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scientific  knowledge,  policies,  or  practices. 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Apriculture.  for  the  purpos-  of 
presenting  ail  shades  of  opinion  as  reflected  in  the  press  on  matters  alTecting  ajjriculture,  particularly  in  its 


cccnoinic  aspects.  Aprroval  or  disapprov.-I  of  -ie'^s-s  and  opinions  quoted  is  expressly  disclaimed 
is  to  rcOect  the  news  ui  importance. 
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THE  PESSIDEm  An  Associated  Press  dispatch  to-day  from  Louisville,  liy., 

ON  fATEHWAYS      reports:  "The  development  of  the  rivers  and  lakes  of  Aiaerica  into 
a  gigantic  arterial  v/aterway,  emDraciiio'  a  task  three  or  four  times 
the  ragnitude  of  the  Panama  Canal  undertaking,  was  pledged  hy 
President  Hoover  at  Loiiisville  last  night,  as  one  of  the  great  ohjectives  of  his 
administrat ion. , . .S:olaining  his  purposes  in  detail,  President  Hoover  said  his 
program  would  call  at  the  m.ost  for  additional  expenditures  of  $20,000,000  a  year. 
...The  President's  address  was  the  climax  of  ceremonies  attending  the  completion 
of  a  9-foot,  all  year  round  channel  in  the  Ohio  from  Pittsburgh  to  Cairo.  That 
project,   the  President  asserted,  was  but  the  "beginning  of  'still  unfinished  tasks 
in  improvement  of  our  great  waterways  up  to  the  standard  we  have  established  upon 
the  Ohio.'  ..." 


LIVESTOCK  A  Chicago  dispatch  to-day  reports  that  a  national  organ- 

OEGAHIZATION      ization  of  subsidiary  corporations,  owned  by  member  agencies  and 
aiTiply  financed  to  stabilize  the  livestock  industry,  was  proposed 
yesterdaj'-  as  members  of  the  Federal  Farm  Board  met  with  sixty-s.'ix 
representatives  of  tv/enty-nine  cooperative  .livestock  sables  agencies.     The  report 
says:  "It  is  expected  an  organization  committee  for  the  livestock  men  v/ill  be  ap- 
pointed to-day  and  th^t  organization  will  proceed  along  the  lines  followed  by  the 
grain  and  v/ool  coopera^tives. " 


JM  YORK  The  New  York  Times  to-da^-  says:  "Frightened  by  the  decline 

STOCK  IvIARKET      in.  stock  prices  during  the  last  month  and  a  half,  thousands  of 

stoclrholders  dumped  their  shares  on  the  markets  yesterday  after- 
noon in  such  an  avalanche  of  selling  as  to  bring  about  one  of  the 
widest  declines  in  history ... .The  absolute  average  decline  of  active  and  so- 
called  inactive  issues  yesterday  was  2.995,  or  roughly  three  points.    Using  this 
figare  as  a  base  and  taking  the  percentage  of  sliares  listed  on  the  Exchange  in 
relation  to  the  percentage  of  issues  traded  in,  the  loss  in  value  of  listed  secu- 
rities amounted  to  $2,210,675,184.     This,  however,  does  not  measure  up  to  the 
full  value  of  the  loss,  for  the  reason  that  mary  lesser- known  issues  of  small 
capitalization  did  not  fig-ure  in  the  sharp  declines.     It  might  b  e  conservatively 
estimated  that  the  actual  loss  in  irarket  value  on  tho  New  York  Stock  Exchange  ran 
to  about  $4,000,000,000...." 


IITERHATIOiJAL  A  Baden-Baden  dispatch  to-day  states  that  at  the  plenary 

•^•^^'■^  session  yesterday  the  committee  organizing  the  Bank  for  Interna- 

tional Settlem^ents  decided  to  refer  the  whole  reparations  payment 
q.uestion  back  to  the  governm.ents  and  ultimately  to  the  second 
Hague  conference. 
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Babson  on  A  Vifellesley,  Mass.  ,  dispatch.  October  23  reports  that  Roger  W. 

Stock  Babson,  iaeacl  of  the  statist ica.1  bureau  which  bears  his  name,  y/ho  pre- 

Market         dieted  a  decline  of  60  points  in  the  Dow-Jones  average  before  the  last 
major  break  in  the  stock  market,  told  She  United  Press  in  a  telegram 
October  22  that  there  was  still  a  bear  market  and  that  new  lows  miight 
be  expected  after  a  temporary  rally.  "  There  should,  of  course,  be  an 
upward  rebound  from  the  present  quotations,"  Mr.  Eabson' s  telegram 
read,  "but  this  rebound  will  probably  be  only  temporary  and  the  next 
downwcvrd  m.ovem»ent  will  reach  new  lows  in  many  instances." 

Butterf ield  "The  American  farmer  should  take  the  leadership  in  a  world 

on  Rural      movement  to  build  a  rural  civilization  in  all  essentials  equivalent  to 

Progress      the  great  urban  civilization  now  developing,"  declared  Dr.  Kenyon  L. 

Butt  erf ield,  agricultural  leader  and  honorary  president  of  the  American 
Country'  Life  Association,  at  the  closing  session  of  the  conference  at 
Ames,  Iowa,  according  to  a  press  report  of  October  21.     "A  world-wide 
organization  of  farmers  is  necessary  to  avoid  the  waste  which  comes 
from  v7orking  at  cross  purposes,  in  the  opinion  of  Doctor  Butterf  ield, 
who  held  that  by  means  of  such  an  agency  the  forces  of  natural  science, 
goverrii^ient,  education  and  religion  could  be  centered  on  the  universal 
problem  of  a  better  rural  life.    Agriculture  in  the  United  States  has 
not  taken  much  interest  in  international  organization  thus  far,  he 
continued,  the  result  of  an  erroneous  view  that  the  farmers  in  other 
lands  are  so  much  different  in  their  economic  status  that  no  common 
bond  exists...."!  think,"  he  said,  "the  feeling  is  growing  that  our 
prosperity  is  dependent  on  prosperity  in  other  parts  of  the  v/orld.  The 
important  thing  is  the  buying  power  of  the  people.     If  this  is  in- 
creased throughout  the  world,  especially  in  the  remote  agricultural 
regions,  the  m.arket  for  our  farm  products  will  be  v;idencd.    An  inter- 
national organization  of  farmers  in  this  way  y/ill  help,  rather  than 
hinder,  the  disposition  of  our  agricultural  surplus." 

Dutch  An  Amsterdam  dispatch  to  the  press  of  October  23  says:  "The 

Rubber         proposal  to  form  a  central  selling  association  v.hich  v/ould  control  an 
Control       annual  reserve  of  45,000  tons  of  rubber  was  accepted  in  principle  at 

Amsterdam,  October  22,  but  only  half-heartedly,  by  a  majority  of  Dutch 
producers  representing  only  50  per  cent  of  Dutch  rubber  production. 
The  supporters  of  the  schem.e  represented  only  a  production  of  30,000 
tons  and  after  the  vote  was  taken  the  chairman  announced  that  the 
result  was  not  sufficient  to  obtain  British  cooperation  in  the  plan. 
Therefore  the  committee  decided  to  persevere  in  efforts  to  obtain 
stronger  Dutch  support  among  firms  not  represented  at  Tuesday's  meeting 
and  also  ajnong  French,  English  and  Belgian  producers  in  the  Dutch  East 
Indies. " 


J'arm  An  editorial  in  The  National  Wool  Grower  for  October  says: 

Board  "...Without  regard  to  limitations  of  pov»er  or  finances  imposed  upon 

Cornxnent        the  board  by  the  laiT,   it  is  evident  that  it  is  proceeding  in  a  way  to 
accomplisi:  the  greatest  pos.  ible  good, — by  aiding  and  stimulating  pro- 
ducers to  organize  for  miarketing  purposes,  and  by  advising  them  as  to 
the  best  m.ethods  of  organization  and  of  operation  v;hen  organized.  Other 
considerations  are  important  but  secondary.     With  the  unusual  ability 
of  the  board's  members  and  the  respect  which  they  command,  their  un- 
official aid  in  securing  improvements  in  other  phases  of  marketing 
service  after  proper  organization  has  been  effected  is  certain  to  be 
most  effective." 
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Meat  The  code  of  l:uGiness  ethics  which  the  Aiuerican  meat-packing 

Packers'       industry  at  its  Chicago  convention  last  Monday  resolved  upon  is  in 
Code  part  o.s  follows:  "Iheareas  it  is  desirahle  in  the  interest  of  the  pack- 

ing industry  and  of  society  itself  that  the  sale  and  distribution  of 
meat  and  iv.ecit  products  be  carried  on  in  open  a,nd  nonest  competition 
and  that  the  methods  employed  in  the  packin;".  business  he  fair  and 
sound,  be  it  resolved  that:   'Secret  rebates  or  secret  concessions  or 
secret  allov/ances  of  a.ny  kind  are  uixfair  methods  of  business. ..  .Ot- 
scurini;^  the  price  at  v.hich  goods  are  sold  hy  selling  ostensibly  at  a 
certain  price  btit  granting  secretly  to  the  buyer  unusual  discounts  or 
terms  is  an  unfair  trade  practice.    Discriminating  unduly  among  b-u;;Aers 
either  in  terms,  or  in  prices,  or  in  discounts,  or  in  service,  or  in 
allowanccc,  or  in  any  other  way,  for  the  purpose  of  injuring  a  compet- 
itor or  ',,ith  the  effect  of  suhstantially  reducing  competition  is  an 
unfair  trade  practice.  ..  .The  giving  with  packirighouse  products  of 
premiums  or  coupons  redeemable  in  money  or  mercnandise  for  the  purpose 
of  ootaining-  husiness  is  an  unfair  method  of  business.  Guaranteeing 
a  customer  against  a  market  decline  or  a  market  advance  is  an  unfair 
tra„de  prc'.ctice  except  in  connection  with  transactions  covering  commod- 
ities governed  "by  rules  of  practice  of  the  ilational  Cottonseed  Products 
Association.     The  selling  of  goods  'below  a  reasonable  market  value  for 
the  purpose  of  injuring  a  competitor  or  with  the  effect  of  substantial" 
ly  lessening  competition  is  an  unfa.ir  i^ractice.    An  attempt  unv/arranted- 
ly  to  evade  the  fulfillment  of  an  agreement  to  purchase  or  sell  or  to 
receive  or  deliver  goods  is  unfair  and  dishonest. ..  .Llaking,  causing, 
or  permitting  to  he  laade,  or  publishing  a'ay  false  or  misleading  state- 
ment concerning  the  grade,  Quality,  condition,  quantity,  na.ture,  ori- 
gin, or  preparation  of  any  packinghouse  product,  is  an  unfair  practice. 

"imiiereas  it  is  essentially  in  the  interest  of  the  producer  and 
the  trade  that  competitive  hu;^'in^'  of  livestock  be  conducted  on  the 
"basis  of  a  one-day  ra^arket  in  accord  with  sound  principles  of  economics, 
and  in  order  that  an  equal  competitive  buying  opportunity  can  be  avail- 
able to  all  buyers  of  livestock  and  sellers  and  roanuf acturers  of  this 
raw  material  into  meat  products,  be  it  resolved  that:     The  practice  of 
giving  shippers  the  option  of  more  ths,n  one  day's  market  is  unfair  and 
the  shippers'  option  of  market  shall  be  confined  to  one  day,  which 
shall  be  chosen  at    the  time  the  trade  is  mde.    Secret  allowances  of 
any  kind  to  sellers  of  livestock,  whether  they  be  allowances  of  weight, 
price  or  shrink,  for  the  purpose  of  inducing  livestock  producers  to 
sell  only  one  buyer  is  an  unfair  method  of  doing  business.    Price  dis- 
crim.ination  or  favoritism  shown  to  any  individual  or  organization 
selling  livestock  by  any  buyer  of  livestock,  which  works  to  the  dis- 
advantage of  any  other  individual  or  organization  selling  livestock  on 
the  same  market,  causing  an  unjustly  discriminatory  condition  on  such 
market,  is  an  unfair  method  of  doing  business.    Engaging  livestock  at 
any  public  market  prior  to  the  opening  of  the  market  or  buying  live- 
stock at  any  public  market  without  divulging  the  purchase  price  at  the 
time  the  sale  is  effected;  nam.ely,  the  practice  ordinarily  known  as 
P.T.   (private  terms)  sales,  is  an  unfair  practice.  " 
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Russian  The  Nation  for  October  16  says:  "The  Kesumption  of  diplomatic 

Relations    relations  hetween  Great  Britain  and  the  Soviet  RepuTjlic  leaves  a  good 

many  matters  to  be  settled  "by  ne^iotiation.    A  commercial  treaty,  claims 
arising  out  of  intervention,  debt  settlements,  fisheries,  and  the  at- 
titude of  "both  governments  toward  the  treaties  of  1924,  must  still  be 
considered  to  the  satisfaction  of  both  parties.    The  only  thing  that 
is  rea.lly  settled  is  the  propaganda  pledge  which  has  been  exacted  by 
Mr.  Henderson  for  Great  Britain  from  the  Russian  A^nbassador  to  Paris, 
presuina,bly  fo±  the  Soviet  Government,     The  pledge,  word  for  word  the 
same  as  that  included  in  the  treaty  of  August,  1924,   is  binding  for 
both  parties,  but  it  is  evident  that  Communist  propaganda  in  the  Brit- 
ish Smpire  is  what  it  is  designed  to  prevent..." 

School  A  total  of  4,222,935  school  children  participated  in  school 

Savings        savings  banking  in  the  United  States  during  the  last  school  year, 
depositing  $28,672,496  and  rolling  up  net  savin^^s  of  $10,539,928, 
bringing  total  bank  balances  now  credited  to  this  movement  to  above 
50  million  dollrrs,  according  to  the  annual  report  Just  issued  by 
the  so.vings  bank  division  of  the  American  Bankers  Association.  Schools 
to  the  number  15,597  are  enrolled  in  the  plan,  the  report  says,  point- 
ing out  th:  t  all  these  figures  are  in  marked  advance  over  all  previous 
annual  figures.    Analyzing  the  school  sa.vings  situation,  W.  Espey 
Albig,  deputy  manager  of  the  savirigs  bank  division,  says:   "The  statis- 
tical report  for  the  school  year  1928-1929  shows  a  gain  all  along  the 
lino.    The  momber  of  schools  having  school  saving's  has  increased  by 
1762,  or  12.7  per  cent.     The  pupils  enrolled  in  schools  affording  an 
opportunity  for  school  savings  incre-  sed  252,974,  or  6.6  per  cent; 
and  24-2,598,  or  5..7  per  cent,  miore  pupils  participated  than  during  the 
preceding  year.     The  deposits  during  the  year  reached  the  colossal 
figure  of  $28,672,496,  a  gain  of  10.3  per  cent;  and  the  net  savings, 
which  means  the  amount  of  the  year's  deposits  remaining  in  the.  bank 
at  the  close  of  the  school  year,  is  $10,539,928,  a  gain  of  11.2  per 
cent , " 

Si^'ar  An  editorial  in  Sugar  for  October  says:  "Graceful  recognition 

Chemistry    was  expressed  by  the  action  of  the  sugar  division  of  the  American  Chem- 
ociety        ical  Society  at  its  recent  meeting  in  Minneapolis  in  naming  Dr.  W.  L. 
Head  Owen  of  I'eiv  Orleans  chairman  for  the  coming  year.     Tlirough  his  studies 

of  the  bacteriology  of  sugar  and  his  discovery  of  means  of  preventing 
the  deterioration  of  raw  sugars  in  storage,  Doctor  Owen  has  rendered 
an  extremely  valuable  service  to  the  sugar  industry.    He  recently  re- 
signed as  bo-cteriologist  of  the  Louisiana  Experiment  Station  but  will 
continue  to  devote  his  attention  to  su  ,ar  as  a  'orivate  consultant." 
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roducts  October  23 — Grain  prices:     No. 2  red  winter  wheat  Kansas  City 

$1.22  to  $1.26  Nominal;  No. 2  hard  winter  (iSy-^b  protein)  Kansas  City 
$1.17  to  $1.21;  No. 2  hard  winter  (not  on  protein  "basis)  Chicago 
$1.22f  to  $1,23-|;  No. 3  mixed  corn  Chicago  S^',  Ke^nsas  City  87-|  to 
88^^^;  No. 3  yellow  corn  Chicago  94  to  94-|^;  Kansas  City  89  to  90^; 
No. 3  white  oats  Chicago  45|  to  47-|-{^,  Ka.nsas  City  43  to  44i^. 

Livestock  prices:     Slaughter  cattle,  calves  and  vealers;  Steers 
(1100-1500  Ihs.)  good  and  choice  $13  to  $16,25;  cows,  good  and  choice 
$8.25  to  $10.75;  heifers  (850  Ids.  down)  good  and  choice  $13.50  to 
$15.25;  vealers,  good  and  choice  $12.50  to  $15;  feeder  and  stocker 
cattle  steers,  good  and  choice  $10  to  $11.75;  heavy  weight  hogs  (250- 
350  lbs.)  Keditim,  good  and  choice  $9,25  to  $9.85;  light  lights  (l30- 
150  Ihs.)  medi-om  to  choice  $9,15  to  $9.80;  slaughter  pigs  (90-130  IDs.) 
medium,  ii,ood  and  choice  (soft  or  oily  hogs  and  roasting  pigs  excluded 
from  above  tjuo  tat  ions)  $9  to  $9.75.     Slaughter  sheep  and  lambs:  Lambs, 
good  and  choice  (84  lbs.  down)  $12.50  to  $13.25;  feeding  lambs  (range 
stock)  medium  to  choice  $11  to  $13.35. 

October  future  contracts  on  the  Ne?/  York  Cotton  Exchange  de- 
clined 48  points  to  ll^Qltj;,  on  the  New  Orlsaas  Cotton  Exchange  29 
points  to  17.92{^,  and  on  the  Chicago  Board  of  Trade  28  points  to  18^. 
The  average  price  of  Middling  spot  cotton  in  10  designated  markets  de- 
clined 35  points  to  17,43^  per  lb.    On  the  corresponding  day  last  year 
the  price  was  18.67^. 

llaine  sacked  G-reen  Mountain  potatoes  sold  at  $2.65-$3.10  per 
100  pounds  in  eastern  mxj-rkets;  $2.35-$2.40  f.o.b.  Prcsque  Isle.  North- 
ern sacked  Round  ;^.ites  $2.25-$2,60  carlot  sales  in  Chicago;  $2.05- 
$2.15  f.o.b.    New  York  yellow  onions  ranged  $1.50-$2  in  eastern 
cities;  $1.50-$1.55  f.o.b,  Rochester.     Midwestern  sacked  yellow  onions 
$1.25-$2  in  consuming  centers.     New  York  Danish  type  cabbage  closed 
at  $20-$35  bulk  per  ton  in  terminal  ma.rkets;  mostly  $16  f.o.b. 
Rochester.    Virginia  and  West  Virginia  York  Imperial  apples  sold  at 
$1.35-$1.75  per  bushel  basket  in  eastern  cities;  Staymans  $1.75-$2.50. 
Michigan  Rliode  Island  G-reenlngs  $2.25-$2.50  in  Chicago. 

Wholesale  prices  of  fresh  cream^ery  butter  at  New  York  were: 
92  score,  45-8-{^;  91  score,  44-1^;^;  90  score,  42;|^. 

¥nolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  24^(f;  to  2b^;  Single  Daisies,  24g-^z^  to  25(Z?;  Young  Americas, 
25$^.   (Prepared  by  Bu..  of  Agr.  Icon.) 
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presenting  aJl  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agricwlture.  particularly  in  ita 
iconomic  aspects.  Aprroval  or  disapprov.i!  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  mtent 
is  to  reflect  the  news  ui  importance. 
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THE  FI1IA.NCIAL  The  New  York  Times  to-day  reports:   "The  most  disastrous 

POSITION  decline  in  the  "biggest  and  broadest  stock  market  of  history  rocked 

the  financial  district  yesterday.     In  the  very  midst  of  the  col- 
lapse five  of  the  country's  most  influential  oanliers  hurried  to 
the  office  of  J.  P.  Morgan  &  Co.,  and  after  a  hrief  conference    gave  out  word  tha' 
they  believe  the  foundations  of  the  market  to  be  sound,   that  the  market  smash  has 
been  caused  by  technical,  rather  than  fundamental  considerations,  and  that  ma,ny 
sound  stocks  are  selling  too  Ioyj.     Suddenly  the  market  turned  about,  on  buying 
orders  thrown  into  the  pivotal  issues,  and  before  the  final  Quotations  were 
tapped  out,  four  hours  and  eight  minutes  aftur  the  3  o'clock  bell,  most  stocks 
had  regained  a  .aoasura.blc  part  of  their  losses...." 

The  Washington  press  to-day  says;   "After  two  c::tcnded  meetings,  over  the 
second  of  which  Secretary  Mellon  presided,  the  Federal  Reserve  Board  late  yester- 
day decided  that  the  avalanche  of  scllir._;  o-i  the  New  York  stock  market  had  not 
resulted  in  a  situation  serious  enough  to  call  for  any  imnxdiatc  formal  declara,- 
tion.     While  the  tremendous  liquidation  wcs  at  its  height  there  w- re  indications 
that  the  board  v/ould  make  an  announcement,   out  sucji  action  was  wlthlield  when  the 
closing  hour  on  the  '.(kchanj-.e  showed  a  part  recovery  of  Vialues..." 


THE  WHEAT  An  Associated  Press  dispa.tch  from  Chicago  to-day  reports: 

MRKET  "The  bottom  dropped  out  of  the  wheat  vit  yesterday  in  a  scene 

reminiscent  of  war-panic  days.    Tradiers  heaped  their  holdings  of 
wheat  into  a  market  already  overflowing  with  selling  orders  and, 
under  tremendous  pressure,   support  crumbled  and  prices  dropped  12  cents  a  bushel 
below  yesterday '  s  clcti.ing  levels.    By  noon  the  avalanche  had  spent  Izb  force  and, 
with  the  stock  markets  rebounding,  wheat,  too,  came  ba,ck,  to  finish  4  s/s  to 
5  3/8  cents  lower  tha.n  Vifednesday . . . . " 


THE  TARIFF  BILL  By  the  overwhelming  vote  of  52  to  19,  the  Senate  yester- 

day approved  an  increase  from  2-|-  to  5|-  cents  a  pound  in  the  duty 
on  casein  and  thereby  settled  the  first  clear-cut  tariff  rate 

issue  between  agriculture  and  industry  in  favor  of  the  farmier.    (Press,  Oct.  2  5.) 


LIVESTOCK  A  Chicago  dispatch  to-day  reports  that  the  National  Live 

ORGANIZATION      Stock  Marketing  Association,  with  capital  stock  of  about  $1,000,- 
000,  was  fonned  yesterday  by  sixty-six  representatives  of  live- 
stock cooperatives,  with  the  aid  of  members  of  the  Federal  Fa.rm 
Board.    An  organization  committee  of  nine  was  empowered  to  draft  articles  of 
incorporation  and  by-laws.     The  report  says:  "The  organization  will  try  to  con- 
trol and  direct  movement  of  livestock  from  the  time  it  leaves  the.  farm  or  ranch 
until  it  reaches  the  place  of  slaughter,  whatever  the  marketing  route  may  be.  The 
plan  is  similar  to  that  under  which  other  commodity  cooperatives  are  organizing." 
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An  editorial  in  Western  Breeders  Journal  (Portland,  Oreg.)  for 
October  15  says:   "The  dairy  cattle  lousiness  of  the  Pacific  Northwest 
is  good.    All  indications  point  to  that  fact.    Fundamentally,  we  think 
it  is  hetter  than  eight  or  nine  years  ago  v^^hen  stuff  with  fancy  pedi- 
grees sold  for  more  than  fancy  prices.     The  sit^iation  is  sounder  now 
than  it  was  then.     In  those  days  the  ouyer  often  paid  prices  that  made 
it  impossihle  for  him  to  come  out  in  the  clear  even  under  normal  condi- 
tions—and it  was  not    ong  hefore  conditions  were  below  normal,  which 
made  it  all  the  miore  difficult.     Now  good  cattle  are  moving  off  the 
breeding  frrms  readily,  and  at  good  prices.     And,  after  all,  a  "brisk 
demand  resulting  in  a  vuual  purchase  is  the  surest  s^Taptom  of  the 
healthiest  possible  condition. .. .On  this  sound  basis,  the  cow  business 
in  this  territory  is  good.     It  ought  to  stay  that  way.     There  is  a 
well-established  legal  precept  which  says:   'Let  the  buyer  beware.'  We 
think,  however,  that  the  cow  business  v/ill  stay  good  largely  to  the  ex- 
tent that  the  seller  operates  on  such  a  high  plane  of  honor  as  to  make 
it  unnecessary  for  the  buyer  to  beware." 

Farm  Board  In  an  editorial  on  farm  relief  plans,  The  Wall  Street  Journal 

Comment        for  October  24  says:  "...This  special  session  of  Congress  was  called 
for  the  purpose  of  devising  a  plan  of  farm  relief.     The  result  of  the 
efforts  of  Congress  is  embodied  in  the  Agricultural  Marketing  Act.  The 
core  of  that  act  is  a  plan  for  cooperative  marketing  in  order  to  handle 
surplus  products,  for  it  was  the  surplus  that  was  held  up  as  the  chief 
cause  of  trouble  for  the  farm.ers.  .  .One  experiment  at  a  time  is  suffi- 
cient.    The  AgricultLiral  Marketing  Act  is  an  experiment.     No  one  knows 
yet  whether  it  will  succeed  or  fail.     The  matter  is  of  too  much  im- 
portance for  any  false  steps.     If  the  Federal  Farm  Board  is  expected 
to  travel  tov/ards  a  goal  called  'farm  relief   it  should  be  left  to 
travel  the  direct  road  without  wasting  time  in  exploring  unknown  paths. 
Let  the  board  work  out  its  present  program  and,  if  possible,  carry  the 
present  experiment  to  success  before  adding  other  experiments  to  its 
burden. " 

j^isher  on  Fears  that  the  price  level  of  stocks  might  go  down  to  where  it 

Stock  was  in  19tJ3  or  earlier,  engendered  by  recent  breaks  in  the  market  val-- 

Situa-         ue  of  securities,  are  not  justified  by  present  economic  conditions, 
tion  Professor  Irving  Fisher,  professor  of  cconom.ics  at  Yale  University  on 

VJednesday  in  an  address  before  the  District  of  Columbia  Bankers  Asso- 
ciation.   He  rexjeated  his  recent  sr.atem&nt  that  security  values  in 
most  instances  were  not  inflated  to  the  extent  which  some  commentators 
have  asserted.    Professor  Fisher  classed  the  "public  speculative  mania" 
as  the  lerst  important  of  a  dozen  causes  for  the  enhancement  of  s9- 
curity  values  witnessed  in  the  upward  movement  of  stocks  for  three 
years  preceding  the  present  bear  market,     "We  may  summarize,"  he  said, 
"by  naying  that  the  stock  market  rose  after  the  war  above  the  pre- 
war level  by  from  50  to  100  per  cent  because  of  war  inflation,  and 
that  since  then  it  has  doubled  because  of  increasing  prosperity  from 
less  unstable  money,  new  mergersi  new  scientific  management  and  the 
nev/  laibor  policy  of  waste  saving,"  (Press,  Oct.  24.) 
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Internatioiial  An  ec.itorial  in  The  Nation  &  Atiienaemri  (LoncLon)  for  October 

Bank  .  13  sajs:   "The  or^'anization  connriittee  charged  with  the  function  of  work- 

ing; out  r,  concrete  plan  for  the  International  Bank  provided  for  in  the 
Young  Re.'Ort     is  ineetin^-,  at  Baden-Baden.     Though  its  proceedirigs  mtur- 
ally  attract  far  less  limeli^.-it  ths.n  those  ox  either  the  Young  corEnit- 
tee  or  the  Hague  Coni'erence,  they  a,ppear  likely  to  be  almost  equally 
protrr.cted  and  exhausting. .  .The  corr^mittee  is  a,pparently  striving  to 
reconcile  three  different  dro.fts,  representing'  the  British,  French, and 
Belgi'JG  standpoints;  and  the  task  is  rpade  difficult  hy  the  f^ct  tha.t 
the  dr:^fts  are  cased  on  radically  different  conceptions  of  the  import- 
ance of  the  role  which  the  new  hank  ought  to  play.     This  difficulty  in 
the  organization  committee  for- shadows  what  is  likely  to  prove  one  of 
the  chief  d if  i' iculties  in  the  v.-orkin^;  of  the  hank.     Most  hanks  are  con- 
trolled hy  hoards  of  a  more  or  less  homogeneous  character.    But  the 
hoard  of  this  new  hank  is  to  be  repre'=Oxitat ive  of  the  different  central 
hanks  with  their  extremely  diverse  outlooks.     On  all  critical  occa- 
sions, therefore,   it  will  he  very  difficult  to  secure  agreemiunt,  and 
dif  ficult ,  th'.  refer-.,  for  the  hank  to  function  with  real  effectiveness." 


Kansas  A  hansas  City  dispatch  October  24  reports  thD,t  Kansas  City's 

City  Milk    17-dcay-old  milk  strike  resulted  Octoher  23  in  armed  deputy  sheriffs 

hcin.,  called  to  guard  miilk  trucks  while  Chamber  of  Commerce  officials 
prepared  to  attempt  arhitration.     The  re_::;ort  says:   "A  hand  of  approxi- 
mx3,tely  twenty  men  was  prevented  by  three  deputies  from  destroying  a 
load  of  C70  t^allons  of  m.ilk  on  a  hit:hws.y  near  Lone  Jack,  Mo....  It  be- 
cajne  known  yesterday  that  Conrad  H.  I\/[ann,  president  of  the  Ohamiher  of 
Qomaicrce,  was  gathering  information  relative  to  the  milk  situation  and 
is  prepares  to  call  a  conference  of  producers  and  distributors.  A 
previous  effort  at  arbitration  hetv/een  the  ioersons  directly  affected 
met  with  failure.    Althouejn  the  dairymen,  tarough  the  milk  producers' 
asso.'iation,  are  seeking  a  o-cent  raise  in  the  wholesale  price  and 
more  lenient  grading  rcq.uircm.ents,  they  a.greed  at  a  meeting  with  dis- 
tributors to  accept  a  2-^-cent  increase.     The  pasteurization  plants, 
which  also  do  the  distrihuting,  finally  offered  a  1-cent  increase.  The 
offer  v/as  refused  hy  the  dairymen." 

A  Kansas  City  dispatch  to-dry  says;   "Yfith  peace  discussions 
promised  in  the  near  future  oy  civic  leaders,   sj'Tnpathizers  of  striking 
Ka/nso.s  Cit;-  milk  producers  yesterday  continued  their  milk  dumping  war- 
fare, undaun'cod  hy  the  arrest  yesterday  of  three  of  their  n'omher..." 


Rickets  A  Chicago  dispatch  to  the  press  of  Octoher  19  says:  "Viosterol 

Cure  is  the  n-i...:e  now  officially  approved  hy  the  Council  of  Pharmacy  and 

Chemisi:r;'  of  the  American  Medical  Association  for  prepara^t ions  of  ir- 
radiated er._osterol,  the  loowerful  -substance  that  will  prevent  or  cure 
rickets.     Irrt;d.ir,ted  ergosterol  is  the  substance  respor.sihle  for  the 
vitamin  D  of  cod  liver  oil." 


Ru-hher  in  Tne  African  T^orld  (London)  for  Octoher  12,  in  an  editorial 

Lioerio.       on  "Liheric  and  ^'irestone,"  v/hich  discusses  labor  conditions  in  the 
Firestone  Paihher  Co./.pany  in  Liberia,   -,ays  in  part:  "...The  Firestone 
corporatio:.,   which  took  over  the  full  r-uhher  plantation  at  Mount 
Bo.rclay,  near  1,'onrovia,  after  it  had  been  created  hy  British  enter- 
f)rise  over  many  years,  only  to  he  seized  v/ithout  proper  legal  procediir- 
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the  Literian  G-overnment,  has  developed  this  and  other  estates  in 
the  Uegro  EepulDlic  during  the  past  few  years  in  a  magnificent  manner 
and  at  a  cost  of  millions  of  dollars,  in  the  face  of  very  great  local 
difficulties.     We  are  not  going  to  enter  into  details  to-daj''  on  the 
methods  eniployed  to  o'otain  the  lahor  supply  for  these  estates.  We 
ImovT  that  as  far  as  Firestones  are  concerned  they  are  perfectly  ready 
to  face  any  investigation  hy  the  recently  appointed  commission  of  the 
League  of  Nations  at  Geneva  on  the  matter.     We  can  go  farther  and 
sta.te  that  to  our  "best  lQio?7ledge  Firestones  invite  every  possihle  in- 
vestigation "by  that  commission,  and  are  confident  as  to  the  result  of 
such  investigations,  no  ira,tter  how  severe,  as  to  their  own  methods  a-nd 
everything,  they  have  done  to  date  from  the  start  in  developing  that 
ruhher  plantation  industry  of  Liberia..." 

An  Associated  Press  dispatch  from  Moscow  October  24  says: 
"The  Am.erican  Society  for  Jewish  Farm  Settlements  in  Russia  has  grant- 
ed the  Soviet  G-overnment  a  $9,000,000  loan  for  seventeen  years  at  5 
per  cent.     The  loan,  which  will  he  handled  hy  the  Chase  National  Bank, 
will  be  issued  in  forty  quarterly  installments  of  $250,000  each  for 
ten  years,  beginning  in  1929." 


Section  3 

Depart-  Henry  A.  Wallace,  in  a  continuation  of  his  reports  from  the 

ment  of        recent  agricultural  economics  conference  at  Dartington  Hall,  England, 
Agricul-      to  Wallaces'  I^armer  (now  Yibillaces'  Farmer  and  Iowa  Homestead)   in  the 
ture  issue  of  October  26  says:  "Dr.  O.E.Baker,  of  our  own  Department  of 

Agriculture,  gave  an  exceedingly  interesting  paper  on  population 
trends  in  relation  to  our  future  agriculture.     He  thinks  those  who 
have  been  dependiii^;  on  the  increase  in  population  as  the  eventual  sure 
cure  for  the  farm  problem  may  nave  a  sad  disillusionmient  coming.  It 
has  been  ass-ojiied  that  population  in  the  United  States  would  steadilj' 
increase  to  180,000,000  or  even  200,000,000.    Baker  thinks  our  birth- 
rate is  lalling  off  so  fast  txiat  it  is  m.ore  1  lively  stability  vdll  be 
reached  around  145,000,000  or  150,000,000.     In  1928,  slightly  less 
than  20  children  were  born  per  1,000,  as  compared  with  24.03  in  1921. 
About  one-third  million  fewer  children  a,re  entering  the  first  grade 
now  in  the  United  States  than  was  the  case  ten  years  ago.... On  the  pro- 
dLiction  side,  Baker  pointed  jut  how  much  more  efficient  our  da,iry  covts 
and  pigs  are  now  than  they  used  to  be,  and  how  tractors  had  taken  the 
place  of  5,000,000  horses.     Then  he  told  how  the  diet  of  our  people 
had  c.ian^:ed,  how  the  consumption  of  sugar,  dairy  products  and  vegeta- 
bles hac-  gone  up  by  leaps  and  bounds,  while  there  had  been  a  great 
decline  in  consumption  of  corn  meal,  beef  and  mutton.    His  conclusion, 
in  brief,  v/as  that  the  productive  power  of  the  farmers  was  far  great- 
er than  the  consumptive  power  of  the  pe'^ole,  and  that  the  agricultural 
problem,  was  likely  to  be  with  us  for  a  good  m-ar^y  years." 
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Section  4 
MEKST  QUOTATIONS 

Jarm 

Products  Ccto"ber  34 — Livestock  prices:     Slaughter  cattle,  calves  and 

vealers;  steers  (1100-1500  lbs.)  cood  and  choice  $13  to  $16.35;  cows, 
good  and  choice  $8.35  to  $10.75;  heifers  (850  lbs.  down)  good  and 
choice  $13.50  to  $15.35;  vealers,  good  and  choice  $13.50  to  $15;  feed- 
er and  stocker  cattle  steers,  good  and  choice  $10.35  to  $13;  heavy 
weight  hogs  (350-350  lbs.)  medium,  good  and  choice  $9.35  to  $9.90; 
light  li_hts  (130-160  lbs.)  medium  to  choice  $9.35  to  $9.90;  slan^hter 
.pigs  (90-130  lbs.)  medium,  good  and  choice  $9  to  $9.85  (soft  or  oily 
hogs  and  roasting  pigs  excluded  from  above  quotations).  Slaughter 
sheep  and  lambs:     Lambs,  good  and  choice  (84  lbs.  dovm)  $13.50  to 
$13.35;  feeding;  lambs  (range  stock)  medium  to  choice  $11  to  $13.35. 

October  future  contracts  on  the  New  York  Cotton  Exchange  ad- 
vanced 30  points  to  18.17^^,  on  the  New  Orleans  Cotton  Exchange  1  point 
to  17,93^  and  on  the  Chicago  Board  of  Trade  declined  5  points  to 
17.966'.    The  average  price  of  Middling  spot  cotton  in  10  designated 
markets  a,dvanced  7  points  to  17.50^5  per  lb.     On  the  same  day  last  year 
the  price  wr.s  18.38^. 

I'aine  sacked  Green  Mountain  potatoes  closed  at  $3.65-$3.10  per 
100  pounds  in  eastern  cities;  $3.35-^3.35  f.o.b.  Presque  Isle.  Wis- 
consin sacked  Round  Vihites  $3,40-$3.65  carlot  sales  in  Chicago;  $3.35- 
$3,30  f.o.b.  Y/aupaca.    Virginia  yellow  sweet  potatoes  sold  at  $3-$3 
per  barrel  in  eastern  city  m.arkets.    Tennessee  Nancy  Halls  $1.10-$1,15 
per  bushel  hamper  in  Chicago.     New  York  Danish  type  cabbage  ranged 
$30  to  $35  bulk  per  ton  in  terminal  markets;  $16  f.o.b.  Eochester. 
Northern  Da-nish  type  $35  sacked  per  ton  in  Chicago.    Virginia  and 
West  Vir-,,:inia  York  Imperial  apples  sold  at  $4.50-$5  per  barrel  in  New 
York  City;  New  York  Ehode  Island  Greening:s  $6-$6.50.    Michigan  Bliode 
Island  Greenings  $3.35-$3.50  per  .ushel  basket  in  Chicago. 

".--olcsalc  prices  of  fresh  crcamiery  butter  at  New  York  were: 
93  score,  45-^:^;  91  score,  44-|^;  90  score  , 

rrholcsale  prices  of  fresh  No.l  American  cheese  at  New  York 
were:  El^'ts,  34-|^  to  35^;  Single  Daisies,  34-|-^  to  35^;  Young 
Americas,  35{^. 

Grain  prices:     No. 3  red  winter  wheat  Kansas  City  $1.16  to 
$1.30  Nomintil;  No. 3  hard  winter  (iS-g-^  protein)  Kansas  City  $1.06 
to  $1.16;  No. 2  hard  winter  (not  on  protein  basis)  Minneapolis 
83-|  to  8&^-^-;  Kansas  City  86  to  87$^;  No, 3  yellow  corn  Chicago  91^ 
to  9lf^5;  Minneapolis  85|  to  87-?;^;  Kansas  City  88  to  89^;  No. 3  white 
oats  Chicago  45  to  46^;  Minneapolis  41  5/8  to  42  5/8{z^;  Kansas  City 
43  to  44^1?.  (Prepared  by  Bu.  of  Agr.  Econ.) 


T 


prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  ol 
presenting  ai!  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
iconomic  aspects.  Apfroval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  oi  importance. 
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THE  PR2SIDE1^IT                  In  the  mUst  of  the  turhulent  stock  n:a.rket  situation, 
ON  STOCK  SIT-    President  Hoover      sterday  issued  a  statement  descrihing  the  funda- 
UATI01\i                mental  husiness  Oj.'  the  Ifetion  as  "being  "on  a  sound  and  j-'^'osperous 
oo,sis."    Q,uesoioned  "by  newspaper  correspondents,  the  Chief  Execu- 
tive r.ade  xio  direct  coiiiiTient  upon  the  soectacula.r  fall  in  stock 
prices  of  the  past  tv/o  days.    He  did  refer  to  the  sympathetic  "temporary  drop  in 
grain  prices"  in  coii-ection  with  the  stock  prices  as  an  occurrence  which  "usually 
happens."     In  con:iection  with  £^rain  prices.  Hoover  pointed  out  as  "the  overriding 
fact  in  grain"  the  Department  of  Agriculture  report  estirnrLting  a  500,000,000 
Dushel  decrease  in  the  world  wheat  crop  for  this  year  hclow  that  of  1928.  This 
"will  result  in  a  very  low  carrs^'ovcr  e.t  the  end  of  the  harvest  year,"  he  sa.id. 
(A.P.  ,0ct.26.)   

THE  STOCK  The  ]\Iew  York  Times  to-day  reports:  "Order  came  quickly  out 

MRKST  of  chaos  in  Yfall  Street  yesterday'.    Heartened  "by  the  assertions  of 

the  leading  hankers  and  industrialists  that  the  financial  position 
of  the  country  ir^  fundamentally  sound,  the  market  opened  steady  and 
continued  to  f luct-ofi.te  narrowly,  but  evenly,  throughout  a  trading  day  not  far 
from  normal.     Two  developments  stood  out  most  prominently  and  at  once  caught  and 
held  the  attention  of  the  entire  world,  the  eyes  of  wnich  wore  focusscd  yesterday 
morning  on  the  IJcw  York  Stock  Exchange.     One  was  the  remarks.olc  stability  of  the 
prices  of  leading  securities,  after  their  tremendous  upheaval  of  the  pr^-vious 
day;  the  other  was  'ohe  decline  in  volume,  v;hich  aggregated  5, 923, 220 ,  shares  on 
the  Stock  Exchani;;c,  compared  with  12,830,900  shares  on  the  previous  day..." 


WHEAT  A  Chicago  dispatch  to-day  says:   "The  pulse  of  the  wheat 

MRKET  market  throbbed  slower  yesterday.     Its  panic  abating  as  a  raea.sure 

of  confidence  returned  to  both  stock  and  grain  marts,  the  trade 
settled  down  on  a  firmer  basis  and  after  a  weak  moment  early  in 
the  day,  prices  advanced  above    !rb.Ui.'aday '  s  closing  level.     The  finish  was  1-^  to 
1  7/8  cents  higher,  December  wheat  figures  rer-ting  at  1.2lf  to  $1.22  a  bus^iel;- 
March  at  $1.29-|  to  v/s  and  May  at  1.32  7/8  to  $1.33  1/8....." 


POOD  AND  The  ITev/  York  Tim.es  to-clay  states  that  negotiations  wiiich 

DRUG  MERGER       have  been  carried  on  for  several  weeks  by  the  National  City  Com- 
pany with  a  view  to  forming  the  largest  holding  company  for  food 
and  vdrug  manufacturing  units  in  the  world,  liave  been  comipleted,  it 
was  learned  yesterday.  The  new  com-panj.',  which  is  as  yet  unnamed,  will  bring  to- 
gether the  Kraft-Phenix  Cheese  Corporation,  the  Hershey  Chocolate  Corporation  and 
the  Colgate-Palraolive-Peet  Comipany.     It  will  have  total  assets  of  more  than 
$125,000,000  at  the  start,  but  negotiations  are  being  carried  on  with  at  least 
three  food  companies  which  ma.y  increase  the  holding  compan;>"'s  resources  to  more 
than  $200,000,000. 
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lyres  on  A  Cleveland  dispatch  to  the  press  of  Octo'oer  25  quotes  Leonard  ■ 

Stock  P.  Ayres,  vice  president  of  the  Cleveland  Trust  Company,  nationally 

Market         knovra  as  an  economist,  as  saying:  "The  tremendous  development  of  in- 
dustrial and  natural  resources  and  the  solidification  of  "banking  inter- 
ests make  the  United  States  probahly  the  only  nation  in  the  world  whicl., 
could  withstand  the  shock  of  a  $3,000,000,000  paper  loss  on  the  Stock 
Exchange  in  a  single  day  without  serious  effect  to  the  average  citizen.' 
Mr,  Ayres  referred  to  the  many  'oanking  mergers  as  one  of  the  loasic 
reasons  for  the  ability  of  the  United  States  as  a  whole  to  weather  tre- 
mendous reactions  on  the  New  York  Stock  Market.    He  also  regarded  the 
increasing  per  capita  wealth  as  a  financial  shock  a'osorher. 

British  An  editorial  in  Nature  (London)  for  October  12  says:  "...We 

Scientific  have  repeatedly  referred  to  the  inadequacy  of  the  status  and  conse- 
Civil  quently  of  the  salaries  of  the  scientific  and  technical  experts  emr- 

Service       ployed  in  Government  departments.     In  the  departments  v/here  profession- 
Status         al  knowledge  and  training  are  essential,  the  professional  officer  is 
in  almost  every  instance  definitely  subordinated  to  administrators 
whose  education,  however  rigorous  as  an  intellectual  discipline,  has 
little  regard  to  the  place  of  science  in  the  modern  community.  So 
strong  is  the  monastic  tradition  of  culture  that  in  the  competition 
for  administrative  posts  in  the  Civil  Service  the  dice  have  heen  de- 
liherately  loaded  in  favor  of  those  who  have  specialized  in  the  human- 
ities rather  than  in  pure  science.     Coupled  with  this  limitation  of 
the  field,  from,  which  the  administrative  element  is  dravm  has  "been  the 
practical  de"barment  of  professional  and  scientific  Civil  Servants  from 
promotion  to  posts  of  administrative  rank.     It  is  officially  stated 
that  in  fact  no  bar  exists,  "but  apart  from,  the  Department  of  Scientifi- 
and  Industrial  Research,  v/e  are  una,ware  of  any  departmient  where  the 
perma/nent  secretary  is,  for  example,  a  trained  scientific  worker  or 
engineer. . .The  disparities  between  the  careers  open  to  administrators 
on  one  hand,  and  professional  and  scientific  officers  on  the  other, 
are  "but  the  reflection  of  the  lov;  status  deemed  appropriate  to  the 
latter,  and  this  state  of  affairs  will  never  be  remedied  "by  reform 
from  within  the  service,  dominated  as  it  is  "by  'establishment'  tradi- 
tions extending  over  several  generations..." 


Cotton  An  editorial  in  The  Vfell  St.  Journal  for  October  25  says:  "Jor 

several  years  this  newspaper  has  urged  cotton  growers  to  produce  het- 
ter  cotton — hetter  in  both  grade  and  staple.     The  report  of  the  Depart, 
ment  of  Agriculture  on  the  grade  and  class  of  cotton  spun  in  the  past 
year  shows  the  necessity  for  this  improvement.    Mills  have  little  use 
for  very  short  cotton  and  frequently  have  difficulty  in  finding  the 
quality  they  desire.     There  is  a  disposition  to  raise  a  variety  of 
cotton  laiown  as  'half  and  half  hecause  it  is  credited  with  yielding 
more  pounds  to  the  acre,  hut  is  a  short  fiber.     The  report  shows  that 
of  the  total  domestic  consumption  in  1928  only  0.44  per  cent  was  under 
7/8  inch.    Approxigiately  70  per  cent  was  15/16  inch  and  up;rards. .  .Yihen 
mills  guarantee  their  fa"brics  to  meet  definite  standa.rds,  or  sell  unde 
a  trade-m-ark,  they  mast  have  the  kind  of  cotton  necessary  for  their 
use.    The  need  for  certain  lengths  has  "been  shown  and  the  same  report 
gives  an  idea  of  the  quality.     Out  of  a  total  domestic  consumption  of 
over  six  and  one-half  million  bales  of  upland  cotton  6,49  per  cent  was 
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spotted,  1.14  per  cent  colored  and  0.83  per  cent  no  grade,  and  all  the 
remainder  wo.s  v/hite  cotton.     Over  76  per  cent  of  this  cotton  was  mid- 
dling or  tetter.     The  grade  celov/  middling  is  'strict  lov;  middling,' 
and  10,8  per  cent  was  of  this  grade,  which  left  tut  a  small  percentage 
of  lower  grcdes  used  in  American  mills.     This  shov;s  the  requirements 
of  the  domestic  mills.     It  always  pays  a  producer  to  cater  to  the  de- 
mands of  the  consumer.  .  .A  chart  of  figures  compiled  by  the  North  Ca.ro- 
lina  Cotton  G-ro;vers  Cooperative  Association,  headed  'Better  staples 
can  oe  gro\.'n  in  ITorth  Carolina — and  it  pays,'   shows  the  progres'^  that 
associc„tioii  is  mailing  -.vith  its  membership  in  producing  better  lengths 
of  cotton.     This  chart  shows  hov/  it  pays  the  famers  to  produce  a  long 
fiher.    A'n  improvement  of  l/l6  of  an  inch  over  the  minimum  tcndera.ble 
length  \-n?.r,  eOv.e.l  to  from  $2  to  $3  a  "bale  premium.    From  that  point  the 
premium  ar.cended  rapidly  to  $50  for  long  sta.ple.    Facts  like  these  are 
more  convincing  tho,n  arguments.    Better  staple  has  he^n  raised,  and  it 
has  po.id  the  producers  well." 

Cranberry  An  editorial  in  Wisconsin  Agriculturist  and  Farmer  for  Octoher 

Marketing    25  says:  "Once  again  the  \Yisconsin  cranberry  harvest  and  salew  season 
In  Wis-        begins  a.-d  the  boxes  are  piled  in  the  sheds  along  the  narshes  of 
consin         NeiCoosa.    Here  is  a  successful  and  powerful  growers'  agency  v/orking  so 
smoothly  and  quietly  that  little  attention  is  paid  by  the  outsiders. 
This  is  the  famed  'benevolent  monopoly'  known  as  the  Cranljerry  Exchange 
which  is  v.iaking  an  art  of  the  tart  business ....  It  is  estimated  that 
Wisconsin  has  an  acreage  of  3,000,  and  that  probably  the  total  output 
v/ill  be  equal  to  38,000  barrels,     i^lassachusetts,  with  possibly  14,000 
acres  oi  bogs,  and  Lew  Jersey  with  11,000  acres,  make  up  the  rest  of 
the  trio  wl-ich  domiinate  our  cranberry  industry...." 


Meat  A  c'ispatch  from  Chicago  October  24  reports  that  the  code  of 

Packers'       ethics,  wnich  the  American  Meat  Packers  adopted  Monday  at  their  con- 
Conven-        vention  in  Chicago,  and  which  .is.  designed  to  eliminate  and  prevent 
tion  unfair  and  uneconomic  trade  practices,  was  formally  presented  to  the 

Department  of  Agriculture  on  Thursday.     In  the  absence  of  Secr'-tary 
Hyde,  Dr.  John  R.  Mohler,  Chief  of  the  Bureau  of  Animal  Indu-siir^,  , 
received  the  code,  which  when  approved  by  the  department  will  become 
the  indu'..try's  accepted  rules  governing.;  the  conduct  of  its  business. 

A  j:icssage,  which  Secretary  llyda  wrote,  was  delivered  to  the 
packers  by  Doctor  Mohler.     The  statement,   in  brief,  follov/s:  "Self 
regulatio-  ia  the  best  form  of  rea^ulation.     But  let  us  not  forget  that 
it  must  in  truth  be  regulation.     Yon.  have  already  formulated  a  pro- 
posed code  of  prc-cticest     Self-re_ulation  will  be  merely  begun  by  the 
adoption  of  that  code.     It  requires  voluntary  compliance  with  the  rc- 
quiremuit,-,  of  this  code  and  must  persist  through  all  the  business 
practices  of  the  trade...." 

Tlic  Chica^:o  Journal  of  Comnierce  for  October  24  reports:  "... 
■  Appearing  before  the  conference,  F.  S.  Snyder  of  Boston,  chairman  of 
the  bocird  of  the  institute,  predicted  that  meat  production  in  the 
United  States  for  the  current  year  probably  will  show  little  change 
as  co:iTparcd  v;ith  1928.     In  discussing  the  present  livestock  sitriation, 
Mr.  Sii;;,''der  sciid  in  part:   'The  number  of  cattle  dressed  under  Federal 
inspection,  which  represents  a  very  large  percentage  of  the  production 
and  the  only  part  for  v.hich  accura^te  statistics  are  available,  has 
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teen  smaller  during  the  current  year  than  during  any  year  since  1921. 
The  reason  lor  the  decrease  in  the  marketing  of  "beef  cattle  dates  oack 
to  the  World  War.. ..The  situation  had  to  he  liquidated,  and,  since 
cattle  nunioers  can  "be  increased  or  decreased  only  gradually,   it  took 
several  years  to  complete  the  1  iq.uidation.     During  this  period,  the 
slaughter  of  cattle  greatly  exceeded  production  and  cattle  numhers  de- 
clined greatly.    Prices  nov7  are  on  a  considerably  higher  level  than  the 
were  during  the  period  of  lici.uidation,  but  sufficient  time  has  not  yet  ■ 
elapsed-  for  the  production  cycle  to  start  another  upv/ard  movement.  As 
a  conseiluence,  receipts  still  are  relatively  small, 

"Speaking  on  behalf  of  chain  store  organizations,  Earl  S.  Sams, 
president  of  J.  C.  Penney  Company,  declared  that  the  modern  chains  are 
simply  a  new  and  better  device  of  distribution  that  a  persistent  public 
demand  has  for;ced  into  being.  ..  .Chains  have  given  the  farmers  of  the 
country  for  the  first  time  a  direct  approach  to  the  consumer,  he  de- 
clared.   Until  the  advent  of  the  great  food  chains,  he  pointed  out,  th^ 
farmer'3  could  not  sell  their  products  directly  to  the  thousands  of  in-.' 
dividual  stores  but  were  forced  to  put  their  potatoes  on  the  auction 
block  or  sell  them  through  brokers  and  speculators  for  what  they  could' 
get,    Now,   the  farmers  can  sell  their  product  direct  to  a  single  chain 
store  buyer  or  to  one  of  several  who  may  buy  for  a  thousand  stores, 
the  speaker  said..." 

World  Nature  (London)  for  October  12  says:   "A  preliminary  notice  of 

Poultry       a  World  Poultry  Congress,  to  be  held  at  the  Crystal  Palace,  London,  in 
Congress      July  1930,  has  been  rs"g-a«d  by  the  Ministry  of  Agriculture  and  Fish- 
eries.    T-..e  response  to  the  British  Government's  invitation  to  the 
various  countries  of  the  world  to  participate  in  the  Congress  has  been 
highly  satisfactory,  no  fewer  than  34-  goveriiments  having  already  de- 
cided to  take  part.    The  Ministry  is  preparing  a  natiorial  exliibit  for 
Great  Britain  and  Northern  Ireland,  the  keynote  of  vjiiich  will  be  the 
demonstration  of  the  high  standard  of  excellence  reached  by  the  home 
small  livestock  industries.     The  Ministry  promises  help  to  leading 
poulti^'  and  livestock  societies  to  eno.ble  them,  to  exhibit  effectively. 
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Products  October  25 — Slaughter  cattle,  calves  and  vealers:  Steers 

(1100-1500  lbs.)  good  and  choice  $13.25  to  $16,25;  cows,  good  and 
choice  $8  to  $10.75;  heifers  (850  lbs.  down)  good  and  choice  $13.50  to 
$15.25;  vealers,  good  and  choice  $12.50  to  $15;  feeder  and  stocker 
cattle  steers,  rood  and  choice  $10.25  to  $12;  heavy  weight  hogs  (250- 
350  lbs.)  medium,  gooC.  and  choice  $9  to  $9.85;  light  lights  (130-160 
lbs.)  medi-ujn  to  choice  $9.15  to  $9.80;  slaughter  pigs  (90-130  lbs.) 
medium,  good  and  choice  $8,85  to  $9,75  (soft  or  oily  hogs  and  roasting 
pigs  exclitded  from  above  quotations).     Slaughter  sheep  and  lambs: 
Lambs,  good  and  choice  (84  lbs.  down)  $12.50  to  $13.25;  feeding  lambs 
(range  stock)  medium  to  choice  $11  to  $13.35. 

December  future  contracts  on  the  New  York  Cotton  Exchange  ad- 
vanced 1  point  to  18,22f!;>,  on  the  ilew  Orleans  Cotton  Exchange  8  points 
to  18.19f5  and  on  the  Chicago  Board  of  Trade  9  points  to  18,29^.  The 
average  price  of  Middling  spot  cotton  in  10  designated  markets  ad- 
vanced 4  Tjoints  to  17.54^  per  lb.     On  the  same  day  one  year  ago  the 
price  stood  at  18.16^. 

l','kane  sexked  G-reen  Mountain  potatoes  sold  at  $2.50-$3.15  per 
100  pounds  in  eastern  markets;  $2.25-$2.35  f.o.b.  PresCiue  Isle.  Wis- 
consin sacked  Round  Whites  closed  o.t  $2.50-$2.65  on  the  Chicago  carlot 
market;  mostly  $2.30  f.o.b.  Y/aupaca.    Virginia  yellov;  sweet  potatoes 
closed  at  $2-$3  per  bc.rrel  in  northern  markets.    Delaware  and  Maryland 
yellows  75^-$1.25  per  bushel  hamper,    Tennessee  Nancy  Halls  75^-$1.35 
in  the  Middle  West,    Hew  York  yellow  onions  ranged  $1.50-$2.25  per 
100-pound  sack  in  eastern  cities;  mostly  $1,50  f.o.b,  Rochester.  Mid- 
western yellows  $1.25-$2.25  in  consuming  centers.    Hew  York  Danish  tj'pjf 
cabbage  closed  at  $20-$35  bulk  per  ton  in  terminal  markets;  $16-$17 
f.o.b.  Rochester.    Northern  Danish  type  brought  $28-$35  in  the  Middle 
West, 

I'i/liolesale  prices  of  fresh  creamery  butter  at  Ne?/  York  were: 
92  score,  45^?5;  91  score,  44^-^;  90  score,  42-|^. 

Tf-iolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  24-|  to  25^;  Single  Daisies,  24:^</:  to  25^;  Young  Americas, 
25^. 

No. 2  red  winter  wheat  Kansas  City  $1.18  to  $1.22;  No, 2  hard 
winter  (iS-^^  protein)  Kansas  City  $1.12|-  to  $1.15;  No. 2  hard  winter 
(not  on  protein  basis)  Chicago  $1.14;  No, 3  mixed  corn  Minneapolis  84 
to  86^;  Kansas  City  86  to  87^;  No, 3  yellow  corn  Chicago  88^jz^  new,  92 
to  93^  old;  Minneapolis  86  to  88^;  Kansas  City  88  to  89^;  No. 3  white 
oats  Cliicago  45  to  46{zJ;  Minneapolis  43^-  to  44:|^;  Kansas  City  44  to  45(25. 
(Prepared  by  Bu.  of  Agr.  Econ.) 
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LY  DIGEST 


Prepared  in  the  Press  Servsee.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  ail  shades  of  opinion  as  reflected  ia  the  press  on  matters  affecting  agriculture,  particularly  in  its 
iconomic  aspects.  Apf  Toval  cr  disapproval  of  views  and  opimons  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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MiSvEES '  Election  of  officers  and  unanimous  adoption  of  articles  of 

GRAIN  COR-         incorporation  and  "by-lav/s  brought  the  organization  of  the  Farmers' 
PORATION  No.tional  Grain  Gorpoi'ation  close  to  completion  in  Chicago  on  Sat- 

urday, according  to  the  press  of  October  27.     S.  J.  Cottington, 
Starliope,   Iowa,  was  elected  president;  C.  E.  Huff,   Salina,  Kans., 
vice  president;  L.  .7;.  Webb,  Dodge  City,  E^ms.,  secretary  treasurer.    An  executive 
committee  was  chosen  coi-sizting  of  J.  J.  Xnight,  Ifensas  City,  lans.  ;  F.  l-I.  Sloan, 
Sioux  Falls,  3.  Dale,;  William  H.  Settle,   Indianapolis,   Ind.  ,  and  John  Manley, 
Enid,  Oiia.     The  incorporated  board  of  directors  is  composed  of  the  following: 
Messrs.  Cottington,  Huff,  Webb,  Settle,  Lianley,  Sloan,  Knight  and  M.  W.  Thatcher, 
St.  Paul,  Minn.;  George  Duis,  Grand  Forks,  I\f.  Dak.;  Ernest  R.  Downie,  V/ichita, 
Kans.;  H.  G.  Keeney,  OixXiha,  Hebr.  ;  E.  G.  McCollum,   Indians.pol  is ,   Ind,;  Lawrence 
Farlow,  Bloomington,  111.;  P.  A.  Lee,  Grand  Forks,  N.D. ;  S.  M.  Thompson,  Chicago, 
and  L.  J,  Taber,  CoD.uiabus,  Ohio.    Officers  vtHI  hold  terms  extending  until  April 
1,  when  the  first  aniual  meeting  of  the  corporation  is  to  take  place.  Headq.uart- 
ers  are  to  be  in  Cl:icago.     T"ne  report  says:  "Though  members  of  the  Farm  Board  and 
grain  men  at  the  m-eeting  declared  they  did  not  know  who  the  general  manager  would 
be,  there  were  reports  that  Settle  was  beixig  seriously  considered," 

A  second  dispatch  to  yesterday's  press  says:   "The  Federal  Board  placed 
$100,000,000  at  the  call  of  the  grain  cooperatives  on  Saturday,  pledged  its  aid 
in  demanding  more  from  Congr-ss  if  nec  iss&ry,  and  gave  its  opinion  that  prevail- 
ing prices  for  wheat  were  too  lov/...." 

A  Chicago  dispatch  to-day  reports:  "The  v/heat  iarmer  who  borrows  some  of 
the  $100,000,000  available  throiogh  the  Federal  Farm  Board  will  have  to  pay  less 
than  the  usual  r:^te  ox  interest,  organizers  of  the  new  National  Grain  Corporation- 
said  yesterday.    The  exact  rate  has  not  been  determined,  but  members  of  the  execu- 
tive committee  said  four  per  cent  was  favored,  although  the  rate  m.ay  go  to  five 
per  cent.     'In  any  case,'   ss.id  William  H.  Settle,   Indianapolis,   'it  will  be  a 
lower  rate  than  the  farmer  is  paying.'" 


TdM  TARIFF  BILL  The  Associated  Press  to-day  says:   "Although  all  Senate 

leaders  seem,  disposed  to  hasten  action  on  the  tariff,   it  is  be- 
coming increasingly  evident  that  the  Hawley-Smoot  measure  will  be 
before  Congress  v/ell  into  the  regular  session  starting  in  Decem.ber.    But  five 
weeks  remain  in  the  special  session  to  settle  scores  of  major*  controversies  that 
lurk  in  the  fourteen  rate  schedules  and  the  free  list  that  the  Senate  has  not  yet 
reached,  almost  ten  months  after  the  House  ways  and  means  committee  began  hearing 
the  hundreds  of  witnesses  that  went  before  it  to  urge  higher  duties  for  agricul- 
ture and  industry.    Thus  far  the  Sen£_te  has  finished  work  on  only  about  half  of 
the  first  ro.te  schedule...." 
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Corporation  An  editorial  in  The  Daily  Argus-Leader  (Sioux  J'alls,  S.Dak. ) 

Farming       for  October  23  says:  "South  Dakotans  will  have  a  chance  to  observe  at 
close  range  an  example  of  corporation  farming.    A  group  of  Vermillion 
men  organized  a  $2,000,000  company',  the  purpose  of  ?/hich  will  he  to 
\)vy  and  operate  farms  v/ithin  a  radius  of  100  miles  of  Vermillion.  The 
capital  stock  of  the  company  is  split  into  80,000  shares  with  a  par 
value  of  $25  each.    Stock  has  not  been  made  available  for  general  pub- 
lic subgcriTJtion  and  its  sale  imy  be  confined  to  actual  land  owners 
who  become  affiliated  with  the  corporation.     The  officers  of  the  comr- 
pany,  n^iturally,  see  advantages  in  this  combination  of  farm  operations 
and  resources.     They  believe  that  better  m.anagement  will  be  possible 
and  that  there  will  be  a.n  elemiint  of  stabilization  due  to  the  holdings 
in  different  areas...." 


Farm  In  a  long  editorial  on  the  Pedera.l  Farm  Board,  The  Farmer  and 

Board  Farm,  StocJ:  and  Home  (St.  Paul)  for  October  19  says:  "...To  our  v/ay  of 

Comment        thinking,  the  Federal  Farm  Board  has  proceeded  to  date  in  a  very 

cautious  and  sane  way.    We  approve  of  its  long-time  policy  to  do  what 
it  can  to  bring  about  the  effective  organization  of  agriculture.  We 
agree  with  its  policy  to  work  for  the  perma.nent  r^vther  than  the  tem- 
porary relief  of  agriculture.     The  development  of  adequate  cooperative 
raark',tli'ig  machinery  seems  to  be  the  best  means  of  affordiiTg  such  re- 
lief,...The  value  of  the  Federal  Farm  Board  can  not  be  correctly  ap- 
praised until  at  least  five  years  have  elapsed.     Considering^  that  at 
least  a  CjUfirter-century  was  required  to  perfect  the  organization  of 
industry,  considering  that  labor  organization  required  nearly  thirty- 
five  years,  and  considering  that  more  than  a  fifty-year  experience  was 
necessary  in  perfecting  the  cooperative  development  of  Danish  agricul- 
ture— considering  these  fac"'  s,  how  can  one  e.xpect  the  Federal  Farm 
Board  to  v/ork  wonders  overnight?    To  date  v/e  have  been  able  to  find 
but  two  conservative  criticisi-is  of  the  work  of  the  Farm.  Board  and  w© 
have  offered  these  two  criticisms  merely  as  suggestions  worthy  of  con- 
side3:'ation  rather  than  as  hard  and  fast  conclusions.    First,  v/e  have 
been  of  the  opinion  that  the  board  would  be  Justified  in  deviating 
from  its  long-time  program  to  th&  point  of  taking  emergency  steps  to 
support  the  grain  market,  thus  avoiding  the  price  hardships  of  an  xm- 
usual  season.     Such  a  procedure,  in  our  opinion,  would  be  justified 
and  could  be  followed  without  loss  to  the  Government  and  ?v-ith  great 
benefit  to  £.rain  growers.     Only  within  the  last  ten  weeks  the  British  > 
Governi:aent  has  thus  come  to  the  aid  of  Canadian  wh.eat-grov/ers. .  .Second, 
we  look  with  considerable  skepticism  on  the  proposed,  grain  imrketing 
plan  no?/  in  process  of  development.     Instead  of  the  plan  of  throwing 
together  into  one  common  roarketing  machine  the  various  discordant 
factors  in  grain  marketing  and  -serving  them  with  an  overhead  farmer- 
ovmed  commission  company,  -we  had  expected  the  board  to  present  a  clean-* 
cut  cooperative  loachine  similar  to  the  Co.nadian  wheat  pool  suitably 
adapted  to  American  conditions.    We  hope  the  new  grain  marketing  ma- 
chine will  v/ork..,,The  vrork  of  the  Farm.  Board  thus  fa.r  in  promoting  the 
cooperative  organization  of  agriculture  has  unanimous  approval...." 
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Horticultural  An  editorial  in  The  Tlorists  Sxchange  for  Octooer  25  says: 

Research      "The  reCiuer;t  for  a  $5,000,000  fund  for  research  work  to  oe  done  loy 
Funds  the  Deijartn:ent  of  Agriculture,  as  rnade  to  President  Hoover,  is  a  legit^ 

mate  and  lauda'ole  one.     The  suia — 8.nd  more — should  be  provided.  But 
why  v/as  ornamental  horticuLlture  not  represanted  among  the  petitionir^ 
'oodies?    The  only  reason  ve  can  think  of  is  the  deplorable  condition 
to  v/hich  ve  htive  more  than  once  referred,  riamely:  the  lack  of  any  truly 
representative  "body  cr.jahle  of  giving  horticulture  a  real  voice  in  na- 
tional affairs;  and,  .luire  serious  and  d i shear tenin^;^  still,  the  ap«« 
parently  complacent  vij.lingness  of  the  industry  to  rema.in  in  compara- 
tive obscurity  and  im^potency.    More  research?    Of  course  it  is  needed, 
and  \!Q  r.hould  insist  upon  it.     But  of  still  grea.tcr  vital  necessity 
is  more  nationally  organized,  sin£:lc  purpose  representation  of  our  in- 
dustry that  it  may  ms,k6  itself  hoard  and  felt  on  a  jjarity  with  the 
rest  of  the  country's  constructive  forces." 

Intermat ional  A  Boden-Baden  dispatch  Octoher  24  reports  that  hoth  Melvin 

Bank  A  Traylor,  president  of  the  First  Ife^tional  Bank  of  Chicago,  and 

Jackson  E.  Reynolds,  president  of  the  First  IlTational  Bank  of  Uew 
York,   ohe  American  delegates  on  the  organization  committee  of  the 
Bank  for  International  Settlements:,:x:l±xKB^xH:aaje3::s±BB3±::^ 
have  been  offered  the  presidency  of  the  proposed  world  bank  and  have 
declined.     The  report  says:  "I.'.r.  Traylor  took  the  position  that  the 
president  of  the  bank  Liust  have  v/ide  authority  on  the  basis  that  the 
successful  opera.tion  of  the  international  institution  would  hinge  uj.*- 
on  tne  first  five  yeirs  of  its  life.    Ee  urged  ample  powers  for  the 
president  after  somie  Saropean  delegates  had  sO'Oght  to  have  the  power 
sho.rod  with  various  vice  presidents.     The  Chicagoan's  position  was 
supported  by  the  Japanese  delego/cion  and  resulted  in  his  viewpoint 
prevailing . " 

St.  Lawrence  The  press  of  October  26  says:   "Appointment  by  President 

Waterway      Hoover  of  civilian  engineers  on  the  proposed  Inte-rnational  Board  of 
Engineers  to  jjlan  the  construction  of  a  waterway  for  ocean-going 
vessels  from  the  G-reat  Lakes  to  the  Atlantic  by  way  of  the  St.  Law- 
rence River  o,nd  the  Welland  Canal  was  ur:;:ed  by  the  commiittee  on  public 
affii.irs  of  the  American  Engineering  Council  at  the  closing  session  of 
the  ah.iinistrative  board  of  the  council  at  Washington,  October  25. 
The  propjo;;ed  board  would  include  an  eQ.ual  number  of  Ajnerican  and 
Canadian  representatives . . . . " 

E.  J.  Bell,  jr.,  Agricultural  Economist,  Montana  Experim.ent 
Station,   ./rites  on  "Wheat  Prices  in  Montana  and  Canada"  in  The 
Montana  Farmer  for  October  1.    He  says  in  part:  "Farmers  of  Toole 
County  are  exporting  wheat  to  Canada,  paying  a  tariff  of  12  cents  a 
bushel  and  getting  higher  prices  than  they  could  receive  south  of  the 
interna.tional  boundary  line,  according  to  recent  news  dispatches.... 
Montana  farmers  have  been  told  that  a  42-cent  tariff  on  wheat  v;ould 
insure  theivi  higher  prices  tnan  their  Canadian  neighbors.     Six  years 
ago  a  survey  by  the  Tariff  Comimission  showed  that  costs  of  producing 
wheat  in  Canada  were  lower  than  those  in  the  United  States.    As  a 
result  of  this  investigation.  President  Coolidge  raised  the  wheat 
tariff  from  30  to  42  cents  per  bushel  on  March  7,  1924.    Now  comes  a 
situation  v/hen  Montana  farmers  can  export  wheat  into  Canada  and  pay 
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tlie  Cana'^.ians  a  12-cent  duty,     T/\1iat  are  the  conditions  which  make 
Canadian  pricer,  for  the  same  kind  of  wh  at  higher  than  Montana  prices? 
...It  is  apparent  that  thex'-e  are  certain  natural  market  forces  which 
play  a  large  part  in  such  price  differences.    Business  men  and  fe.rmers 
can  r/ell  afford  to  study  the  situn,tion  and  endeavor  to  work  out  pre.cti-^ 
cal  solutioni,  for  the  proolem.     The  rel.v.t ionship  hetween  Canadian  and 
United  States  wheat  prices  can  not  he  explained  in  a  "brief,  simple 
sentence.    '7e  are  de<aling  with  a  very  complicated  situation  which  has 
many  cross  currents  and  conflicting  tendencies. . .The  most  important 
points  in  this  "brief  discust:ion  are  as  follows:    First,  freight  rates 
on  wheat  from  Montana  pointc  to  Duluth  are  from  7  to  1C%  cents  per 
bushel  hi£,her  than  from  comparahle  points  in  Canada  to  lake  ports. 
Second,  Canadian  wheat  comms,nds  higher  prices  on  the  world  market  than 
the  kind  of  wheat  which  is  exported  from  the  United  States.  Third, 
high  quality  wheat  in  the  United  States  often  commands  premiums  above 
world  prices  and  the  grower  of  such  wheat  v/ho  can  secure  these  pre- 
miiiins  us^^ally  received  ;.:ighcr  j^.rices  at  home  than  by  hauling  into. 
Canada.    \'ihen  Montana  wiicat  is  not  bringing  premitms,  Canadian  prices 
tend  to  be  higher.    Fourth,  future  prices  at  Minneapolis,  based  on  a 
loT/er  grade,  naturally  tend  to  be  lower  than  Winnipeg  futures.  It 
is  y/ell  to  recall  again  that  the  relationship  bet^veen  Canadian  and 
United  States  wheat  prices  is  a  very  com.plcx  problem.    Uo  attempt  has 
been  mde  to  cover  all  phases  of  the  situation  in  this  brief  cirticle  . 
The  findings  of  the  United  States  Department  of  Agriculture  may  shed 
some  interesting  light  on  the  su.bject," 


Section  3 

Depart-  An  editorial  on  "Checking  the  Fruit  Fly"  in  The  Uew  York 

ment  of       Times  for  October  25  says:  "...The  department  is  still  at  work  study- 
Agricul-      ing  methods  of  control  of  the  fruit  fly  in  a.reas  known  to  be  infested, 
ture  It  is  a  problem  to  solve  which  the  Government  is  prepared  to  spend 

millions.    Unlike  manj.'  plant  pests,  the  fruit  fly  does  not  confine 
its  destru-ctive  work  to  a  single  species  of  tree,  but  will  dariage 
many  kinds  of  fruit.    This  is  v/hy  such  strenuous  efforts  are  being 
made  to  prevent  it  from  beii g  spread  from  Florida  through  the  shipment 
of  fruit  that  may  carry  it.     Scientific  preventive  work  like  this  is 
the  most  effective  kind  of  farm  relief.... It  is  not  made  up  of  glit- 
tering promises  but  of  inconspicuous  achievements.  Unfortunately, 
the  devotion  of  the  skilled  men  who  devote  their  lives  to  the  study 
and  control  of  insect  pests  us'oally  goes  unsung — especially  v/hen  . 
it  affects  plants  rather  than  mankind.    But  its  value  is  none  the  less 
great.    Had  we  possessed  the  scientific  loiowledge  and  the  initiative 
to  fight  similar  plant  pests  a  generation  ago  the  farmers  would  have 
been  spared  losses  that  total  billions  of  dollars.     It  is  only  neces- 
sary to  recall  the  damage  done  by  the  boll  weevil,  the  corn  borer, 
the  chestnut  blight  and  the  San  Jose  scale  to  realize  that  the  work 
of  preventing;  the  spread  of  such  destructive  pests  is  one  of  the  most 
valuable  which  a  government  truly  anxious  to  aid  the  farmers  can  per- 
form, . , ," 
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Products  Oct,  26 — Livestock  quotations  at  Chicago  on  heavy  weight  hogs 

(250-^350  llDs.)  medium,  good  and  choice  $8.60-$9.60;  light  lights 
(130-160  Ihs.)  medium  to  choice    $9-$9.55;   slaughter  pigs  (90-130  losO 
medi-cm,  good  and  choice  $8.75-$9.50. 

Maine  sached  Green  Mountain  potatoes  sold  at  $2.60-$3  per  100 
pounds  in  e.-.stern  cities;  $2.25-$2.30  f.o.o.  Presq.ue  Isle.  7/isconsin 
sacked  Round  Fnites  $2.50-$2.65  carlot  sales  in  Chicago;  $2.25-$2.35 
f  .o.h.  Waupaca.    Virginia  yellow  sweet  potatoes  $2-$2.65  per  "barrel  in 
the  Sast.    Delav/are  and  Maryland  yellows  mostly  75iz^-90s2^  per  hushel 
hamper.    Tennessee  JJancy  Halls  905i;-$1.35  in  the  Middle  West.    ITqw  York 
Danish  type  cabbage  ranged  $20-$28  bulk  per  ton  in  eastern  terminal 
markets;  $16-$17  f.o.b.  Rochester.    New  York  mode  Island  Greening 
apples  $2-$2.50  per  bushel  basket  in  New  York  City.    Virginia  and  West 
Virginia  Staymans  $2-$2.40  in  eastern  cities.    Michigan  Rhode  Isla.nd 
Greenings  $2.25-$2.50  in  Chicago. 

I'l'holesale  jjrices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  45f{zJ;  91  score,  44|^;   90  score,  4:2^. 

VJi'iolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Plats,  2473-52^-25^;  Single  Daisies  24^-^-25^;  Young  Americas,  25{^. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  1  point  to  17.53{zJ  per  lb.    On  the  corresponding  day  one  year 
ago  the  price  was  18.40$z^.    Decem.ber  future  contracts  on  the  New  York 
Cotton  Exchange  were  unchanged  at  18,33^,  and  on  the  New  Orleans 
Cotton  Exchange  declined  2  points  to  18,17{^. 

Grain  prices:     No. 2  red  winter  wheat  at  Kansas  City  $1.20-.,/i 
$1,25.    No. 2  hard  \Yinter  {l2^fo  protein)  at  Ivansas  City  $1.15-$1.18. 
No. 3  mixed  corn,  Kansas  City  85^-86/.    No. 3  yellow  corn,  Chicago  93^; 
Kansas  City  89^-905z5.    No. 3  white  oats,  Chicago  45jj/--48|s^ ;  Kansas 
City  44^"45j^\.  (Prejared  by  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service.  Office  of  InformatioQ,  United  States  Department  of  Agriculture,  for  the  purpose  of 
prcscntic^  all  shades  of  o^^inion  as  reOccted  in  the  prees  on  matters  aSeetln^  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoCed  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  ui  importsnce. 
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FEDERA.L  James  R.  Ecvrard  of  demons,   Iowa,  has  "been  appointed  as 

Ikm  BOAED         Organization  Specialist  for  the  Federal  J^arm  Board,  according  to 
the  press  to-day,    Mr.  Howard  was  the  first  president  of  the 
American  Parm  Burnt^u  Federation,  serving  from  1919  to  1923.  He 
was  appointed  hy  President  Coolidge  as  a  memher  of  the  St.  Lawrence  River  Commis- 
sion, of  which  President  Hoover  v/as  chairman,  and  served  throughout  the  life  of 
the  organization,  from  1924  to  1926.     Mr.  Howard  is  vice  president  of  the  Great 
Lakcs-St.  Lawronco  Tide  Water  Association,  representing  Io\7a.     Since  1925  he  has 
served  as  a  memlDor  of  the  board  of  governors  of  the  American  Farm  Congress. 


TOEAT  PRICES  A  Chicago  dispatch  to-day  says:  "The  hand  of  the  Govern- 

ment extended  to  the  grain  farmer  gave  a  "boost  to  wheat  prices 
ycstcrcay,  but  part  of  the  gain  7/as  ahsorhcd  hy  sales  inspired  "by 
the  fall  of  stocl- niMrhct  quotations...." 

A  second  dispatch  soys:  "The  Federal  Farm  Board  said  in  a  statem.cnt  late 
yesterda;^^  that  the  shrinkage  in  stock  values  in  the  last  few  days  had  had  an  un- 
warranted effect  upon  wheat  prices  and  proposed  a  series  of  loans  to  aid  farmers 
to  hold  their  crops. .Chairman  Legge  said  he  expected  applications  for  loans 
from  grain  cooperative  associations  amounting  to  $15,000,000  to  $20,000,000  withir 
the  next  few  days.    These  loans  would  be  made  to  meet  present  emergencies  pending 
complete  organization  of  the  Ifetional  Grain  Corporation,  which  the  hoard  expects 
to  deal  with  later." 


STATE  AGRI-  Ahout  40  State  representatives  are  in  attendance  at  the 

CULTURAL  National  Association  of  Coiiimissioners ,  Secretaries  and  Depart- 

CO MENTION         ments  of  Agriculture  convention,  which  opened  yesterday  at 

Washington.     The  initial  session  was  called  to  order  by  &•  H. 

Heche,  president,  director  of  the  California  Department  of  Agri- 
culture.    The  discussion  centered  around  a  plan  for  appointment  of  the  Secre- 
tary of  Agriculture  as  execiitive  head  of  regula,tory  work  in  each  State.  Tlie 
commissioners  ar^  neehing  closer  cooper"ation  "between  Federal  and  State  agricul- 
tural agencies.    (Press,  Oct.  29.) 


TEM  STOCK  ivIARKET  The  New  York  Times  to-day  reports:   "The  second  hurricane 

of  liquidation  within  four  days  hit  the  stock  m.arket  yesterday.... 
It  was  a  country-wide  collapse  of  open-market  security  values  in 
which  the  declines  csta"blished  and  the  actual  losses  taken  in  dollars  and  cents 
were  pro"ba'bly  the  most  disastrous  and  far-reaching  in  the  history  of  the  Stock 
Exchange. . .Although  total  estimates  of  the  losses  on  securities  are  difficult  to 
make,  because  of  the  large  num"ber  of  them  not  listed  on  any  exchange,   it  was 
calculated  last  night  that  the  total  shrinl3.ge  in  American  securities  on  all 
exchanges  yesterday  had  aggregated  some  $14,000,000,000,  with  a  decline  of  a"bout 
$10,000,000  in  New  York  Stock  Exchange  securities...." 
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Section  2 

Chase  on  Stuart  Chase  writes  under  the  title  "What  is  Prosperity?"  in 

Prosperity  The  Nation  for  October  23.    He  says  in  part:   "The  present  era,  1922  to 
1929,  marks  the  fifth  great  period  of  business  prosperity  in  the  his- 
tory of  the  Repuhlic. . .Pour  prosperity  eras — twelve  years,  eight  years 
fourteen  years,  nine  years — a  total  of  forty-three  years  out  of  rough- 
ly a  century;  an  average  dura,tion  of  eleven  years.     Before  we  exhaust 
all  our  adjectives  on  the  unheard-of  hrilliance  of  th^.  pr^Lsent  period, 
it  is  well  to  remember  that  it  is  number  five,  and  has  run,  with  minor 
ups  and  downs,  juf-t  eight  years.     Based  on  the  average  of  the  past  it 
hag  three  more  years  to  go  before  the  tail  spin.     But  I  do  not  advise 
my  readers  to  buy  or  sell  stocks  on  the  strength  of  this  calculation, 
though,  ae  vyc  shall  sec,  period  five,  v/hile  a  close  relative  of  the 
other  four,   is  something  in  the  nature  of  a  biological  sport.     It  does 
not  run  altogether  true  to  form  a,t  several  points,  while  in  size  and 
ramifications  it  is  out  of  all  proportion  to  the  others .. .While  the 
unanimity  as  to  the  fact  of  prosperity  from  the  business  standpoint  is 
overpowering. the  consensus  from  the  human  standpoint  is  by  no  means 
so  deafening.     It  is  evident  that  the  phenomenon  needs  careful  analy- 
sis.    Wnat  is  prosperity?  I  can  see  at  least  four  tenable  definitions. 
First,  the  commercial  or  business  meaning,  by  far  the  commonest,  which 
measures  prosperity  in  terras  of  corporate  profits,  stock-market  quota- 
tions, bank  clearings,  volume  of  trade,  price  levels,  export  business, 
commercial  failures,  and,  to  a  lesser  degree,   in  physical  production 
of  goods,  waj^-e  levels,  volume  of  unemployment,  national  incom.e  per 
capita. .  .Second,  prosperity  m.ay  be  defined  in  terms  of  the  distribu- 
tion of  material  goods  and  services  to  the  ultimate  consumer .. .We  are 
using  more  new  things — motor  cars,  electric  appliances,  radios,  cos- 
metics— and  less  by  weight  per  capita  of  the  old  staples — coal,  cotton 
mieat ,  wool,  grain.     Third,  prosperity  may  be  defined  as  an  economic 
condition  in  which  even  if  business  doe^y  not  particularly  boom,  or  the 
distribution  of  tangible  goods  seem  particularly  lavish,  the  average 
citizen  enjoys  security  and  a  modicum  of  leisure. . .Fourth  and  last, 
we  might  define  prosperity  as  the  life  more  abundant,  an  alliance  of 
definitions  two  and  three — compounding  security  and  leisure  with  a 
T/ide  variety  of  useful  and  beautiful  material  things,  and  above  all 
an  atmosphere  in  which  the  creative  arts  flourish,  great  projects 
are  under ':aken,  temples  rise,  great  poets  sing,  and  man  clim.bs  one 
step  nearer  to  his  remorseless  destiny...." 

Farm.  Board  An  editorial  in  The  Philadelphia  Ledger  for  October  28  says: 

Comment        "There  is  am^plc  statistical  justification  for  the  Federal  Farm  Board' s 
conclusion  that  current  prices  of  wheat  are  too  low.     Tliis  was  true 
also  of  its  pronouncement  a  week  ago  v/ith  respect  to  cotton.    For  each 
crop  it  has  made  loanable  funds  available  on  a  decidedly  generous 
scale.     It  thus  carries  into  effect  the  purpose  of  the  farm-relief  leg 
islo.tion  by  applying  it  virtually  to  raise  agriculture  above  dependenc 
on  commercial  banking  for  carrying  crops  through  periods  of  stress... 
Obviously,  very  real  relief  for  the  farmer  has  been  provided,  showing 
there  is  no  need  for  the  eque.lization  fee  or  the  debenture  scheme. 
While  OifLy  members  of  farm  cooperative  organizations  may  take  advant- 
age of  it,  every  wheat  gro?;er  is  eligible  to  membership,   so  none  need 
be  barred  from  the  benefits  of  Government  aid." 


Vol.  XXn/.  Ho.  35 


-  5  - 


October  29.  1929. 


C-rain  An  editorial  in  'The  Prairie  Farmer  for  October  26  says: 

Marketing    "Farmers  have  long  complained  that  the  other  fellow  sets  the  price 

on  his  pro'J-Ucts  as  well  as  their  own.     Canadian  farmers,  who  control 
most  of  the  wheat  of  the  Dominion  through  their  cooperative  pools,  are 
attempt i:;g  to  change  that  situation  this  year.    With  a  world  shortage 
of  wheat,  they  believe  that  the  Liverpool  price  of  whoat  is  much  too 
low.     T-'-cy  are  attempting  to  transfer  the  price-making  function  from 
Liverpool  to  Winnipeg,  the  headCLuartors  of  the  pool.     They  arc  doing 
this  "oy  refusing  to  sell  at  the  going  price.     Th^-  pools  arc  holding 
the  bulk  of  their  crop,  and  the  usual  fall  flood  of  export  wheat  had 
dv/indlod  to  a  tiny  stream.     The  pool  leaders  say  they  are  making  no 
attempt  to  hold  up  consumers,  but  arc  simply  holding  their  wheat  until 
huycrs  are  rc.o,dy  to  take  it  at  a  price  that  is  rcasonahlc  in  vic\v  of 
v/orld  supply  and  demand.    American  farmers,  who  arc  about  to  launch 
a  20-million  dollar  grain  cooperative  under  th.  auspices  of  the 
Federal  Farm  Board,  v/ill  v^atch  the  outcom^e  of  this  Canadian  effort  with 
interest.     If  the  Canadian  wheat  pools  are  able  to  make  themselves  a 
real  factor  in  fixing  the  price  at  which  the  wheat  crop  moves  into 
consu^nption,  they  will  have  gained  a  great  victory  for  cooperative 
marketing  and  for  agriculture." 


Orchid  The  New  York  Times  of  October  22  says:   "The  orchid,  aristo- 

Culture        crat  of  flowers,  fam.ed  for  its  bizarre  forms  and  brilliant  colora- 
tion, appeared  in  a  new  role  yesterday  when  its  raising  took  its 
place  in  the  ranks  of  big  business.     The  orchid  nurseries,  started 
twenty-two  years  ago  at  Boiind  Brook,  N.J.  ,  by  Thomas  Young,  have  heen 
acciuirod,  it  v/as  I'^arned,  by  the  Selected  Industries,   Inc.,  a.nd  the 
Eayburn  Company,   Inc.,  for  $2, 500,000. . .The  Thomas  Young  Nurseries 
now  occupy  a  tract  of  fifty  acres  at  Boi^nd  Brook.     More  than  thirty- 
five  acres  of  this  tract  are  occupied  by  greenhouses  containing  135,- 
030  flowering  specimens.     Some  of  these  specimens  arc  exceedingly  rare 
and  are  valued  at  from  $100  to  $700  apiece.     The  new  owners  of  the 
nurseries  are  planning  to  establish  greenhouses  in  other  pa.rts  of 
the  country,  using  bulbs  developed  at  the  Bound  Brook  nurseries...." 

Eeforesta-  An  editorial  in  Wisconsin  Agriculturist  and  Farmer  for 

tion  in       October  IS  says:  "A  shortage  of  lumber  or  a  shortage  of  pulpwood 
Wisconsin    may  seriously  handicap  Wisconsin  economically.     Steadily  Wisconsin 

forests  are  crashing  to  the  ground  "before  the  onslaught  of  the  lumber- 
man's  ax  or  the  crackling  roar  of  fire.     These  two  forces  are  using 
up  timber  resources  much  faster  than  they  are  heing  replaced.    At  the 
present  time  there  arc  in  Wisconsin  between  12  and  13  "billion  board 
feet  of  merchantable  timber  in  standing  trees.    Lumbermen  and  paper 
manufacturers  arc  annually  cutting  aoout  a  "billion  board  feet.  With- 
out- taking  into  account  the  rate  of  growth  or  allov/ing  for  any  change 
in  consumption  this  supply  seems  short-lived.     Just  how  and  where  in- 
dustries will  get  their  lum"ber  for  manufacturing  and  where  tho  paper 
mills  will  get  their  pulp  is  a  growing  problem. .. .Wisconsin  forestry 
resources  and  possibilities  must  be  carefully  studied,  fire  protec- 
tion must  be  given  to  mature  and  growing  trees,  and  taxes  must  be  so 
levied  as  to  encourage  private  interests  to  grow  forests  instead  of 
steadily  destroying  them.    A  Wisconsin  paper  mill  has  planted  2,000 
acres  of  forest  annually  during  the  past  four  years,  and  it  has  es- 
tablished a  fire  fighting  system  that  was  little  more  than  a  dream 
until  recent  years..." 
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fool  The  Comiiiercial  Bulletin  (Boston)  for  October  26  says:  "There 

Market         has  heen  a  fair  activity  again  this  week,  chiefly  in  the  finer  terri- 
tory descriptions,  which  have  held  firm  on  the  "basis  of  the  advance 
noted  last  week-end  of  close  to  5  cents  a  pound,  clean,  from  the  ex- 
treme lov/  point.    Foreign  markets  have  held  very  firm  hoth  in  the  prim- 
ary markets  and  the  secondary  m.arkcts  of  Europe,  even  in  the  face  of 
an  apparent  serious  strike  in  Yorkshire  mills.     Th^  manufacturing 
position  in  this  coimtry  is  essentially  so"u.nd  and  the  manner  in  which 
mills  have  hought  wools  this  week  has  heen  the  best  evidence  of  that 
fact." 

fool  An  editorial  in  The  National  Wool  Grower  for  October  says: 

Marketing    "This  issue  of  the  Wool  G-rower  reports  a  conference  upon  v;ool  market- 
ing held  at  Chicago,  October  4  and  5,  upon  invite.tion  of  the  Federal 
Farm  Board  to  representatives  of  wool  growers'   organizat ions . . . In  the 
plan  of  organiza, L ion  which  was  developed  at  Chicago,  and  v/hich  is  re- 
ported in  this  itisue,  there  is  nothing  revolutionary.     In  fact,  the 
principal  features  are  much  the  same  as  have  been  advocated  by  ma.ny 
wool  growers  who  have  been  studying  to  find  a  way  out  of  the  present 
very  unsatisfactory  and  ds.ngerous  methods  of  transferring  the  country's, 
wool  crop  cut  of  the  hands  of  its  producers.     The  cardinal  feature  is 
the  creation  of  a  central  sales  agency  under  control  of  representatives 
of  wool  growers'  organizations  and  for  the  purpose  of  insuring  actual 
and  fair  representation  of  growers'   interests  in  the  country's  price- 
makir^"  centers.     Such  an  agency  \7culd  not  attempt  to  inflate  prices, 
but  would  be  in  a  position  to  strengthen  and  stabilize  the  market 
generally  by  handling  its  consignments  with  a  view  to  obtaining  the 
world  price  plus  the  United  States  tariff.     There  can  be  no  doubt  that 
manufacturers  would  welcome  the  opportunity  to  buy  in  a,  market  no.t 
characterized  by  the  sudden  and  extreme  fluctuations  which  occur  in 
the  present  speculative  system  of  distribution. . .With  the  active  sup- 
port of  the  Farm  Board  it  certainly  seems  that  the  time  has  arrived 
for  accomplishing  something  material  in  wool  marketing  for  the  benefit 
of  the  wool  growing  industry.     With  recent  declines  in  wool  prices  at 
Boston  and  foreign  martets  the  situation  is  not  at  all  promising  from 
the  growers'  vie^-vpoint.     The  industry  can  not  stand  a  second  season 
of  unnecessary  reductions  in  wool  values  with  their  resulting  secondary 
effect  upon  the  lamb  market." 
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Section  3 
IvIASICBT  QUOTATIONS 

Farm 

Products  Oct,  28 — Maine  sacked  G-reen  Mountain  potatoes  closed  at  \^\q, 

$2.50"$3.15  per  100  pounds  in  city  mp.rkets;  $2.25-$2.35  f.o.b.  Presciue/ 
Wisconsin  sacked  Round  Itiites  $2.50-$2.65  carlot  sales  in  Chicago. 
Virginia  j-ellow  sweet  potatoes  sold  at  $2-$3.25  per  tarrel  in  leading 
markets.     Tennessee  Uarcy  Halls  905^-$1.35  per  tushel  hamper  in  the 
Middle  West.     Ney^r  York  Ijanish  type  cahhage  hrought  $20-$35  hulk  per 
ton  in  terminal  markets;  $17-$18  f.o.h,  Rochester.    Virginia  and  West 
Virginia  Stayman  app.lj,  3  cold  at  $1.90-$2  per  "bushel  basket  in  a  fcv/ 
eastern  markets.     llcv>'  iork  Baldwins  $6  per  harrcl  in  Philadelphia. 
Michigan  Rhode  Island  .i^rccnings  and  Baldwins  $2.25-$2.50  per  hushcl 
haskct  in  Chicago, 

Livestock  quotations  at  Chicago  on  slaughter  steers  (llOO- 
1500  Ihs.)  good  and  choice  $13-$15;  cows,  good  and  choice  $8-$10.75; 
heifers  (850  Ihs.  down)  good  and  choice  $13. 50- $15. 25;  vcalors,  good 
and  choice  $12-$14,75;  feeder  and  stockcr  steers,  good  and  choice 
$10,50-$12.    Heavj'  weight  hogs  (250-350  Ihs.)  medium,  good  and  choice 
$8.50-.$9.50;  li^^ht  lights  (130-150  lbs.)  medium  to  choice  $8.85-$9.40; 
slaughter  pigs  (50-130  lbs.)  medium,  good  3,nd  choice  $8,60-$9.35. 
Slaughter  .Lambs,  good  and  choice  (84  lbs.  down)  iJ^12.25-$13.10 ;  feeding 
lambs  (rargc  stock)  medium  to  choice  $11-$13.25. 

Wriolesale  prices  of  fresh  cream.ery  bu.tter  at  Uew  York  were: 
92  score,  45f;  91  score,  44{;5r  90  score,  42c^. 

ITnolesale  pricr-^  of  j:"o,l  fresh  Ar;-erican  cheese  at  New  York 
were:  Flats,  24-;^:{^-25v    Single  Daisies  24-.if-25szJ ;  Young  Americas,  25^^. 

Average  price  of  Midaling  spot  cotton  in  10  designated  markets 
declined  17  jjoi^-ts  to  17.37'>^"  per  lb.    On  tne  corresponding  day  one 
year  ago  the  price  stood  at  13,70/.    December  future  contracts  on  the 
New  York  Cotton  Exchange  declined  16  points  to  18,06{Z^,  on  the  New 
Orleans  Cotton  Exchange  18  points  to  17,99/,  and  on  the  Chicago  Board 
of  Trade  18  points  to  18.10/. 

G-rain  XJi'ices:     No.l  aark  northern  spring  wheat  (13^  protein) 
at  Minneapolis  $1.27  3/8-$l,29  3/8,    No. 2  red  winter  at  Kansas  City 
$l,25-j.    No, 2  hard  v/intcr  (l2|-)b  protein)  at  Kansas  City  $1.21-$1.24. 
No. 2  hard  winter  (not  on  protein  basis)  at  Chicago  $1 . 22- $1 . 23 ; 
Kansas  City  $1.19-$1.22.     No. 3  mixed  corn,  Chicago  93|-/;  Minneapolis 
84|/--86|/;  Ife^nsas  City  85/-86/.     No. 3  yellow  corn,  Chicago  93t/-93f/; 
Minneapolis  86-o-/-88-|/ ;  Kansas  City  83/-89/.     No. 3  white  oats, 
Chicago  46/-47i/;  Minneapolis  43  :-,/3/-44  3/8/;  Kansas  City  44-|/-45|/. 
(Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  oJ 
presenting  alj  shades  of  opinion  as  reflected  in  the  press  on  matters  afTecting  agriculture,  particularlj'  in  its 
!conomic  aspects.  Apf  roval  or  disapprov.al  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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MTI0I'L4L  The  first  large-scale  effort  of  the  Federal  Farm  Board  to 

G-EA-IN  COR-         organize  iniivid'G^il  fariner-owned  insirketing  organizations  into  na- 
POEATION  tional  sales  asr.ocis.tions  was  undertaken  yesterday  when  the  Farmerf 

Ua^tional  G-rain  Corpora. tion  filed  incorporation  papers  in  Delaware. 

The  Fai-raers  National  G-rain  Corporation,  the  hoard  said,   is  organ- 
ized along  strictly  cooperative  lines  and  will  use  as  far  as  possihle  all  exist~ 
ing  farmer-owned  jrain  raarketing  facilities.     It  provides  a  mediuju,   it  was  said, 
through  which  the  Fa.rm  Board  may  make  loans  to  cooperative  marketing  associations 
handling  grain,  both  for  current  raarketing  purposes  and  for  the  acQ.uirement  of 
physical  facilities-     The  corporation  represents  56  farmer-owned  grain  marketing 
associations.     The  three  men  who  filed  the  incorporation  papers,  Sydney  Cotting- 
ton,  of  Stanhope,   leva;  Cl-^.rence  E.  Huff,  of  Salina,  Ifens.  and  John  Manley,  of 
Enid,  Oicla.  ,  wore  selected  for  the  duty  "by  an  orga.nization  comjnittee  of  IS  which 
previously  had  heon  elected  hy  representatives  from  the  55  associations.    A  capi- 
tal stock  for  the  corporation  of  $10,000,000  has  heen  authorized.    ITo  patronage 
dividends,  'onder  the  incorporation,  can  he  d i.-.tr Touted  until  the  capital  and  sur- 
plus has  reached  a  total  of  $20,000,000.    Dividends  on  all  stocks  will  he  limited 
to  8  per  cent.     Stock  in  the  nev;  organiza.tion  may  he  suhscribed  to  only  hy  farm^er- 
elevator  associations,  f armor-owned  grain  sales  agencies,  and  growers'  grain 
pools  upon  the  mini.nujn  oasis  of  one  $100  share  for  each  2,000  bushels  of  all  ■  .  ' 
grains  handled  by  the  association,   (A.P.,  Oct.  30.) 


KAUSAS  CITY  A  milk  strike  which  has  been  characterized  by  sabotage, 

MIIjK  threats  and  the  arrest  of  dairymen  who  used  violence  in  an  attempt 

to  achieve  their  object,  ended  at  Kansas  City  yesterday  when  pro- 
diicers  and  distributors  agreed  to  a  compromise  offered  by  a  Cliambei 
of  Commerce  arbitration  cominittee,  according  to  the  press  to-day.     Regular  milk 
deliveries  to    -pa.s.teurizat ion  plants  at  the  old  vidiolesale  price  began  last  night. 
For  more  than  three  v/eeks  the  milk  distributors  have  been  liauling  milk  to  Kansas 
City  from  distant  points  in  tank  cars.    A  production  cost  fact-finding  investiga- 
tion was  promised  by  the  arbitration  committee.     It  also  was  agreed  that  Dr. 
Clyde  Kino,  mill:  econcm.ist  from  Pennsylvania.,  would  be  invited  to  make  a  sv-rvey 
of  the  situation.    An  arbitration  committee  ox  nine  persons,  according  to  terms 
of  the  pact,  then  will  be  nam.ed  to  study  the  results  of  the  investigation.  This 
commit^^ee  will  make  ;^.<rice  recommendations  which  the  warring  factions  have  agreed 
to  accept. 


KLBIU  OH  Dr.  Julius  Klein,  Assistant  Secretary  of  Cornxnerce,  discuso- 

BUSINESS  ing  the  business  outlook  over  the  radio  last  night,  took  the  posi- 

POSITION  tion  tnat  the  New  York  Stock  Exchange  crash  is  not  a  m^jor  barom.- 

eter  of  business.    A  decline  in  security  prices,  he  added,  does 
not  greatly  affect  the  buying  power  of  the  country.     Those  in- 
volved in  the  speculative  activities  of  the  past  few  days  are  not  more  than  4  per 
cent  of  all  the  families  in  the  entire  Nation,  said  Doctor  Klein. 
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Britisli  All  editorial  in  The  Pield  (London)  for  October  19  says;  "Lon- 

Milk  In-      don  v/ill  entertain  the  milk  industry  next  v/eek  ihen  the  annual  show  of 
dustry         the  British  Lairy  Farmers'  Association  is  held  at  Islington.    As  the 
industry  f.rov.'s  in  importance  this  event  attracts  more  e.ttention  each 
year  from  producers  and  distributors  of  milk.     Next  week' s  show  ¥/ill 
reflect  clearly  the  great  strides  that  have  lately  been  m^ade  in  every 
departmient  oi  production  and  distribution.     At  the  Royal  Agricultural 
Hall  cows  representing  the  finest  dairy  herds  in  the  country  will  com- 
pete in  inspection  and  milk  yield  classes ...  The  milk  supply  of  London 
a.nd  the  other  great  centers  of  popule^-tion  has  be'.n  improved  out  of  all 
recognition  in  this  century.    Public  opinion  required  higher  standards, 
conGiJmerf:'  had  too  little  confidence  in  the  wholesomeness  of  the  supply, 
and  the  deimnd  suffered.     Y/orking  in  the  closest  cooperation  with  pub- 
lic authorities,  farmers  and  distributors  can  now  claimi  the.t  the  miilk 
supply  to  our  great  towns  is  second  to  none.     The  housewife  can  put 
complete  faith  in  the  sealed  bottle  of  milk  that  is  delivered  at  her 
doors'c.ep.     Conditions  on  the  farm  are  far  more  cleanly.     The  cows  and 
dairies  arc  kept  in  better  order;  proper  precautions  are  taken  to  see 
that  dirt  does  not  by  m.ischance  find  its  vray  into  the  milk.  Cleaner 
milk  competitions  have  roused  grea.t  interest  among  the  men." 

Calendar  Reform  of  the  calendar  was  favored  by  a  comfortable  r-rajority 

Reforai         in  the  nation-v/ide  referendum  of  m^embers  of  the  Chainber  of  CoiTim.erce 
of  the  U:-:ited  States,  preliminary  results  of  v/hich  were  announced 
October  36,  but  since  the  loroposals  failed  to  receive  a  two-thirds 
majority,  the  chamber  will  not  conmiit  itself  to  its  support,  according 
to  the  press  oi'  October  27,     The  three  proposals  submitted  follow: 
That  the  pre-,  ent  calendar  should  be  so  changed  as  to  bring  about  a 
greater  comparability  in  business  records  for  periods  within  a  year 
and  for  periods  from,  year  to  year.     That  the  form  which  changes  in 
the  c;.lendar  should  take  should  be  determ-ined  through  international 
conf  ei'cnce.     Tha.t  the  G-overnment  of  the  United  States  should  partici- 
pate in  an  International  conference  to  determine  the  form,  of  changes 
to  be  .ixule. 

Chain  Store  "Our  experience  with  combination  miarkets  so  far  bears  out  our 

Distri-       belief  that  am.pl if ication  is  the  channel  for  the  future  development  of 
bution         the  .;rocer3"  chain — or  for  any  other  sort  of  chain,  in  fact.     The  con- 
s'oxaer  has  a  natural  inclination  toT\fa,rd  centralized  shopping.     For  con- 
venience she  likes  to  buy  groceries  where  she  buys  meats,  and  vegeta- 
bles and  fruits  in  the  sam.e  pla,ce  if  she  can.     With  a,  wide  variety  of 
merchandise,  the  miarket  is  afforded  unlim.ited  opportunit iec  for  in- 
creasing its  business  through  the  systematic  use  of  suggestive  selling. 
It  also  possesses  the  miarked  advantage  of  a  lesser  per  unit  cost  of 
doing  business,  with  a  subsequent  greater  earning  power  per  unit." 
(Sidney  Rabinovitz,  Chain  Store  Age,  Oct.) 


Dairy  An  editorial  in  Southern  Cultivator  for  October  15  says 5  "The 

Industry      visit  to  Atlanta,  of  J.  C.  Penney,  one  of  America's  leading  merchants 
in  South     and  financiers,  and  his  exhibit  of  fine  dairy  cattle  at  the  South- 
eastern Fair,   is  significant  in  showing  iiis  continued  personal  inter- 
est in  the  development  of  southern  agricultural  interests.     During  the 
past  few  years  Mr.  Penney  has  left  the  rria-nageir.ent  of  the  great  chain 
of  deDartment  stores,  which  he  built  uid,  very  largely  to  others  in 
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order  thr.t  lie  could  devote  his  time  more  fully  to  t^ie  improvenont  of 
the  dairy  interests  and  the  cattle  herds  of  the  American  farmer.  In 
the  South  alone  he  has  invented  millions  of  dollars  in  the  effort  to 
show  the  farmer  that  it  is  "better  husiness  to  ha.ve  ^^ood  cattle  than 
poor  cattle.     The  surveys  which  he  has  had  made  show  tliat  in  the  south 
Atlantic  States,  and  Georgia  especiall;/,  a  golden  opportunity  is  pre- 
sented for  the  development  of  the  dairying  industry ....  These  reports 
show  thr.t  G-eorgia  could  easily  produce  $300,0u0,000  of  milk  and  outter 
annually,  without  lessening  its  grain  and  cotton  crops  and  with  a 
marked  increase  in  the  richness  of  its  soil  as  a  result,  of  t..ie  presonce 
of  more  and  tetter  herds...." 


Farm  Bureau  Tlie  American  Farm  Bureau  Federation  OctolDer  28  came  to  the 

On  Water      support  of  Walter  H.  If/heeler,  Minneapolis  en-:ineer,   in  his  efiort  to 
Power  obtain  from  the  Federal  Power  Gomjnission  a  preliminary  permit  for  the 

.  development  of  a  tremendous  water  pov/er  project  at  Flathead  Lake, 
Mont.,  v.V-ich  he  declared  would  m.ake  poTsi&le  unlimited  production  of 
cheap,  hi^h  grc~.de  fertilizer.     Chester  H.  Gray,  Washington  representa- 
tive of  the  federation,  as^ced  the  commission  to  give  the  llieeler  pro- 
posal eo.rnest  consideration.    (A. P.,  Oct.  29.) 


Food  A  New  York  dispatch  to-day  reports:   "Formation  of  another 

Merger         huge  .merger  of  food  com.panies,   similar  to  Standard  Brands,  was 

virtually  completed  yesterday  when  Ch.icago  interests,  with  the  finan- 
cial hacki::;-^  of  the  Rational  City  Co.,  agreed  to  combine  Kraf t-Phenix 
Cheese,  Hershey  Chocolate  and  Colga.te-Palmolive-Pect  in  a  single 
holding  co;.roany . ..." 


New  Zealand  A  Yfcllington  dispatch  to  the  press  of  October  25  reports 

Land  that  tne  fight  in  Parliam.ent  over  the  land-tax  proposals  ended 

Taxes  October  24-  after  a  continuous  sittir^g  of  a  day  and  a  half. 


Stock  An  editorial  in  The  Wall  St.  Journal  for  October  29  says: 

Market         "After  a  stock  market  decline  of  such  proportions  as  the  country  has  / 
witnessed  since  the  Low-Jones  averages  reached  their  high  level  early 
in  Septei'iiber  certain  comforting  aspects  of  it  can  always  be  pointed 
out,  even  if  they  are  not  of  a  sort  to  encourage  speculators  whose 
margins  have  been  devastated  to  hold  on.     These  crunfos  of  comfort  are 
not  lacl-ing  now.    First  among  them,  perhaps,   is  the  evident  fact  that 
business  in  general  shows  no  signs  of  disintegj:ation.     Its  subsidence 
from  the  exceptionally  high  level  of  madsurrimer  anteda,ted  the  stock 
market  decline,   so  that  a  belated  seasonal  fluctuation  should  not  be 
mistaken  for  an  effect  of  the  market  miovement  instead  of  one  of  the 
contributing  causes.     With  happily  few  exceptions,  such  as  the  motor 
car  indu. try,  neither  producers  nor  distributors  are  embarrassed  by 
any  serious  accumulation  of  unsold  goods,  the  bugbear  of  trj?.de  reces- 
sion in  times  past.    Price  weakness  has  manifested  itself  in  mjjnerous 
directions,  including  the  more  or  less  barometric  steel  business  as 
well  as  in  foodstuffs  and  raw  materials.    Plere  the  absence  of  backed- 
up  inventories  justifies  the  at  least  tentative  conclusion  that  that 
part  of  a  fairly  comprehensive  readjustment  has  already  been  accom- 
plished., ..  So  far  as  the  market  decline  has  rendered  good  ..atocks  more 
attractive  for  long-term  investmient  it  has  helped  powerfully  to  break 
that  deadlock.     It  has  already  done  something  for  the  bond  market  and 
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TDe^sun  to  is.cilit&te  financing        tnose  divisions  of  ousiness  v/iiich., 
like  tlie  'ouilding  trade,  East  depend  largely  upon  bonds...  In  time,  the 
marketing  of  new  securities  on  a  large  scale  must  be  resumed  if  the 
business  of  the  United  States  is  to  be  carried  on  in  its  characteristic 
fashion.    But  both  business  8.nd  Wall  Street  can  do  with  a  pause  for 
breath." 


Sugar  "Uncle  Sam  has  to  'dig  up'  the  amazing  total  of  13,000,000,000 

pounds  of  sugar  for  the  year  1929.     In  the  last  30  years  this  country 
has  trebled  its  stigar  oonsuirotion.    More  than  100  pounds  are  consumed 
each  year  now  by  each  individual  Aiiierican.     Thirteen  per  cent  of  all 
our  energy  comes  from  LUgar.     Only  one- sixth  of  the  sugar  consumed  in 
the  United  States  is  produced  at  home.    Two-sixths  comes  from  our 
island  possess  ions .     Cuba  supplies  most  of  the  rem^ixiderv."  ((Rapper' s 
Magazine,  Ilov.) 

World  An  editorial  in  The  Montana  Farmer  for  October  1  says:  "We 

Wheat  have  it  on  good  authority  that  officials  of  the  Canadian  wheat  pool 

Pool  are  carrying  on  negotiations  ?/ith  the  Argentine  republic  with  refer- 

ence to  the  establisliment  of  a  cooperative  wheat  pool  in  Argentina 
miodeled  a. 'ter  the  Ca.nadian  pool  and  working  in  harmony  with  the  Cana- 
cLian  orgo/.iization  in  lollowin.-,  out  a  programi  of  orderly  marketing.  Vfe 
believe  such  a  marketing  organization  in  the  Argentine  would  be  bene- 
ficial not  only  to  the  growers  of  that  country  "cu-t  also  to  the  Korth 
American  producers,  including,  of  course,  those  of  the  United  States. 
Argentina  does  not  ha,.-e  adeQuate  storage  facilities  and  the  growers 
of  that  country  are  freciuently  forced  to  dump  large  supplies  of  wheat 
on  ohe  v:orld  market.     Oftentimes  this  dumping  process  takes  place  at 
critical  market  periods  and  the  result  is  that  world  wheat  prices  sag 
temporarily,  causing  lower  prices  for  gro?^ers  all  over  the  world.  If 
a  pool  can  be  organized  in  the  Argentine  and  if  the  proposed  national 
fanners'  grain  ma.rketing  corporation  mcaterial izes  in  the  United  States, 
and  thef;e  two  agencies  can  y;ork  in  harmony  with  the  Canadian  pool  in 
followin^;  out  a  sound  program,  of  marketing  surplus  grain,  we  believe 
a  benef  icia.1  stabilization  of  the  world  grain  market  might  be  broright 
about ," 
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Farm 

Products  Oct.  29 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  l"bs.)  good  and  choice  $13.00-15.85;  cows,  ■^,oocl  and  chnice 
$8-10. SO;  heifers  (850  Ihs.  down)  good  and  choice  $13.50-15.25;  veal- 
ers,  good  and  choice  $12-$15;  feeder  snd  stocker  steers,   •.,'ood  pnd  • 
choice  $10.50-12;  heavy  weight  hogs  (250-350  Ihs.)  raediuin,  good  and 
choice  $8.50-9.50;  light  lights  (130-160  Ihs.)  nedium  to  choice  $8.85- 
9.40;   sla.ughter  pigs  (90-130  Ihs.)  niL  diuti ,  good  and  choice  $8.65-7.05; 
slaughter  lambs,  good  and  choice  (8±  lbs.  down)  $12,25-13,10;  feeding 
lambs  (range  stock)  medium  to  choice  $11.00-13.25. 

Maine  sacked      een  Mountain  potcitoes  closed  at  $2.50-$2.95  p..-.r 
100  pounas  in  ee.stern  cities;  $2.25-i'2.50  f.o.b.  Presque  Isle,  north- 
ern sacked  '.j.ound  '/Qxites  $2.20-$2.o0  carlot  sales  in  Chicago;  ±ev!  $2.25 
$2.35  f.o.b.  Waupaca.    ITew  York  and  midwest  em  sacked  yello'".-  onions 
$1.50-$1.90  per  100  pounds  in  consu-ning  centers;  torj  or  $2  in  Bfilti- 
more;  $1,50-$1.55  f.o,.b.  Hochester  3.nd  $1.40  f.o.b.  'Jest  Uichiga^n 
points.     Virginia  East  Shore  yellow  sweet  potatoes  brought  $2-$3.25 
per  barrel  in  city  markets.    Maryland  Tellov;s  85;^-$l  per  bushel  hamper 
in  the  Sast  and  Tennessee  !7ancy  Halls  $0.P0-$1.10  in  the  Middle  West. 
New  Tork  Danish  type  cabbage  ranged  cp20-$2c3  bulk  per  ton  in  terminal 
markets;    ;^17-$18  f.o.b.  Rochester.    ITorthern  Danish  type  m.ostly  $30  in 
Cincinnati.     Virginia  and  West  Virginia  Staymans  $6.50  per  barrel  in- 
New  York  City.     Vermont  Mcintosh  $&.50-$7.5C;  New  York  Mcintosh  $7.50- 
$8  per  barrel;  New  York  Zhode  Islajid  Greenings  $2-$2.75  per  bushel 
basket  in  New  Yor]c  City;  Wealthys  s''l«50. 

Fnolesale  prices  of  fresh  creaniery  butter  at  New  York  were: 
92  score,  43-|{^;  91  score,  42^-;i^;  90  score,  40>(^. 

^TIioleGale  prices  of  No.  1  fresh  ijmericaa  cheese  at  New  York 
were:     Flats,  24^r/-25>^-;  Single  Daisies  24-^-;'-25.^;  Young  ibiericas,  25^, 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  16  points  to  17.21^"  per  lb.     On  the  corresponding  day  last 
year  the  price  stood  at  18.34i,f.     December  future  contracts  on  the  Now 
York  Cotton  Exchange  declined  17  points  to  17.r9.c^,  on  the  New  Orleans 
Cotton  Exchange  14  points  to  17.35^,  and  on  the  Chicago  Board  of  Trade 
15  points  to  17.95^. 

G-rain  prices:    No.  2  red  winter  iTiieat  at  Ka,nsas  City  $1.25-1.25 
No.  2  hard  winter  (l2i/^  protein)  at  Kansas  City  $1.17-1.20,    No.  3 
mixed  corn,  Minneapolis  84;-86ci';  Kansas  City  84|^i-85|{^.    No.  5  yellow 
corn,  Chicago  Minneapolis  86y^-8S,^;  Kansas  City  89^-90^2^,    No.  3 

white  oats,  Chx'. -..go  44ff-45|-^;  Minneapolis  42-3/8 ^^-43-3/4^^^;  Kansas 
City  44^-45^.     (Prepared  by  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
prcsentinji  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  ApfToval  or  disapproval  of  %'iews  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  ui  importance. 
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FEDERAL  The  grape  industry  is  to  "be  surveyed  inimediately  'by  the 

JARlvl  BOAED         Federal  Farm  Board  to  obtain  a  basis  for  a  program  for  the  1930 
California  grape  crop,  according  to  the  press  to-day.    The  fresh 
fruit,  raisin  and  "by— product  phases  of  the  Industry  in  Cal  if ornia 
will  he  surveyed  first.    The  study  will  then  be  extended  to  llew  York,  Michigan 
and  other  grape  producing  States.    The  findings  are  expected  by  the  board  to  aid 
in  determining  what  kind  of  a  cooperative  marketing  organization  will  be  needed 
to  deal  with  one  or  all  of  the  different  phases.    The  board  announced  yesterday 
it  regarded  the  r,Tajor  problems  of  California  grape  growers  as  solvable  under  co- 
operative action  and  it  desired  to  promote  the  extension  of  effective  organiza- 
tion to  cover  fresh  fruits  and  raisins.     C.  C.  league,  board  m.ember  in  charge  of 
friiit  and  vegetables,  said  the  survey  by  agents  of  the  board  was  (determined  upon 
with  a  view  to  the  ultimate  organization  of  a  unified  system  to  bring  about  more 
sound  marketing  methods  of  the  annual  $65,000,000  grape  crop. 


AGRICULTURAL  Advocating  adequate  tariffs  on  competitive  farm  products, 

COMMISSIOIJERS'  the  l^ational  Association  of  State  Agriculture  Comjnissioners 
EESOLUTIOIIS       meeting  at  Washington  yesterday  deplored  the  "apparent  impending 
failure"  of  Congress  to  enact  tariff  regulations  on  agricultural 
coi-nmodities  at  the  special  session.     "The  products  of  the  American 
fams  are  in  such  urgent  need  of  additional  tariff  protection  tlBt  delay  is  in- 
tolerable," a  resolution  adopted  said.    Another  resolution  described  as  "utterly 
intolerable"  farther  delay  in  the  solution  of  the  Muscle  Shoals  problem  and  urged 
that  Congress  establish  a  national  policy  tov/ard  the  project  at  the  December  ses- 
sion.   More  funds  for  eradication  of  the  Mediterranean  fruit  fly  were  asked  in  a 
resolution  which  approved  a  policy  of  "reasonable  indemnification  or  reimbursement 
of  persons"  whose  crops  were  or  may  be  destroyed  in  the  eradication  campaign 
carried  on  by  the  Department  of  Agriculture. 

After  aji  informal  discussion  of  the  agricultural  situation  with  members 
of  the  Federal  Farm  Board,  the  34  members  of  the  association  present  approved 
another  resolution  supporting  the  board  program  for  orderly  marketing  and  pledg- 
ing their  continued  cooperation  "in  building  a  sound  and  durable  policy  for  Ameri- 
can agriculture." 

The  association  went  on  record  in  urging  closer  affiliation  between  the 
Department  of  Agriculture  and  the  agriculture  departments  of  the  various  States, 
and  asked  that  Congress  make  available  funds  for  research  into  the  wireworm  prob- 
lem, which,  it  said,  "is  rapidly  assuming  the  proportions  of  a  serious  menace  to 
field  and  vegetable  crops."  (Press,  Oct.  31.) 


THE  TARIFF  BILL  The  press  to-day  says;  "With  a  movement  to  adjourn  the 

Senate  on  IIov.  15  until  Dec.  2  gaining  ground  among  old  line 
Republicans,  spokesmen  for  tho  Worthv/est  farm  group  Senators 

asserted  yesterday  they  would  fight  any  such  attempt  to  lay  aside  the  Smoot- 

Hawley  tariff  bill,,.." 
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Baloy  Ciiick  "Starting  with  five  old  hens  he  inherited  3  years  ago,  Wayne 

Business      Shinn,  La  Plata,  Mo.,  has  "railt  up  a  haby  chick  business  which  pays 

nearly  $100,000  a  year  to  poultrymen  of  the  comnunity  for  their  eggs. 

Shinn  was  recently  appointed  to  the  board  of  mana.gers  of  the  State 

poultry  e:q3eriment  station.    Undoubtedly,^  he  knows  how  to  mancige  hens.' 

(Capper's  Magazine,  Uov.) 

Farm  Board  In  an  editorial  entitled  "The  Test  of  Farm  Relief,"  The 

CoiTiment       Washington  Post  for  October  30  says:  "The  Parm  Board  has  announced 
that  it  is  prepared,  if  necessary,  to  lend  the  $100,000,000  it  now 
has  at  its  disposal  to  aid  in  the  more  orderly  marketing  of  the  cotton 
crop,... The  situation  is  one  that  should  lend  itself  to  solution  along 
the  lineo  contemplated  by  the  Farm  Board.    Apparently  the  situation  is 
made  to  order  for  the  purpose  of  testing  what  can  be  accomplished  by 
improving  a  marketing  machine.     In  every  cotton  State  there  is  a  cot- 
ton cooperative,  membership  in  which  is  open  to  all  producers.  These 
coopercitives  are  equipped  to  market  cotton  in  orderly  fashion  through- 
out the  year.     Since  depression  in  price  seems  to  have  been  brought 
about  not  by  the  production  of  a.  surplus  but  rather  by  the  d'omping  of 
cotton  too  quickly  in  the  world  market,  there  is  every  reason  to  be- 
lieve that  by  making  funds  a.vailable  for  carrying  over  the  crop,  a 
price  improvement  will  result ... .Wnen  the  farmers  suddenly  find  their 
position  thus  improved,  what  will  be  their  reaction?    The  cooperatives 
beneficiary  of  the  Farm  Board  loans  must  bring  their  farmer-members  to 
rea.lize  that  permanent  hnprovement  is  entirely  dependent  upon  avoid- 
ance of  an  unwiel'fi^j^  surplus.     If,  as  seems  not  unlikely,  the  Farm 
Board  should  succeed  in  stabilizing  and  improving  prices  there  may 
develop  lorthwith  a  movement  to  expand  acreage  which,  if  not  nipped 
in  the  bud,  may  delu^'^e  the  r^iarket  with  cotton.     The  working  out  of 
this  first  com.prehensive  effort  to  aid  the  •.mrke'ting  aaehiiie- will- baur 
close  watching.     It  has  a  fundamentally  important  bearing  on  the  en- 
tire project  of  farm  relief." 

Julius  ICLein,  Assistant  Secretary  of  Commerce,  is  the  author 
of  "Can  World  Industry  Provide  Ne^w  Jobs — As  Fast  a.s  I^iachines  Take 
Away  Old  Ones?"  in  The  lAagazine  of  Wall  Street  for  October  19.  He 
says  in  part:  "Even  tho^ogh  unemployment  in  England  and  G-erman^"  in  many 
cases  arises  from  the  impro\^ement  in  factorj-'  equipment  by  introducing 
new  labor-saving  ma.chinery,  the  broader  gauged  labor  leaders  in  those 
areas  have,  for  obvious  reasons,  no  intention  of  comipletely  obstruct- 
ing the  introduction  of  such  new  mecha-nical  eqiiipment.     They  realize 
the  direct  relation  between  the  great  advances  in  wages  and  living 
standards  of  American  machine  operators  and  quite  evidently  aspire  to 
bring  about  the  gradua^l  duplica^tion  of  that  situation  in  the  Old  World 
industrial  communities.    Among  certain  English  and  German  labor  ele- 
ments, therefore,  there  is  an  evident  willingness  to  accept  the  con- 
tinuation of  considerable  numbers  of  unemployed  even  though  that 
means  the  prolongation  of  the  dole  system,  Just  so  long  as  there  might 
also  be  broiight  about  an  improvement  of  factory  equipment  Justifying 
wage  increases.     They  are  beginning  to  realize  that  the  machine  is  not 
a  miighty  Juggernaut  obliterating  thousands  of  cringing  workers  in  its 
merciless  progress,  but  is  in  fact  an  effective  means  toward  the 
betterment  of  industry  in  general  and  the  outlook  for  the  worker  in 
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particular.     They  are  apparently  especially  encouraged  in  this  type 
of  thinking  "by  the  general  improvenent  of  working  conditions  which 
they  have  ohserved  in  American  factories  as  the  newer  machine  layouts 
have  heen  introduced.    To-day's  lalDor  leaders  realize  the  short-sighted 
futility  of  any  reversion  to  the  fuiy  of  the  Eighteenth  Century  home 
woolen  weavers  who  "burned  the  first  looms  as  threats  to  their  ancient 
housenold  handicraft," 

"The  packers  have  an  efficient  distrihuting  machine.  Their 
wholesale  cost  is  the  lowest  of  any  great  line.    The  chain  store  ma- 
chine to  v/hich  they  seek  to  gear  triamselves  is  "becoming  o^uite  effi- 
cient in  its  own  field.    A  favora"ble  factor  is  that  the  chains  are  not 
reaching  to  meat  for  the  purpose  of  cutting  prices.     Their  meat  depart- 
ments are  heing  developed  as  an  added  service  that  will  "bring  people  to 
their  stores  out  of  which  they  will  seek  to  make  profit.     Their  first 
requisite  is  that  they  want  certain  standardized  merchandise  of  mediuiti 
or  'oetter  than  medium  qus.lity  that  they  can  handle  successfully  through 
their  rather  difficult  human  machine."  (&.C.  Cor^oaley,  "oefore  the 
Institute  of  American  Meat  Packers.) 

Luring  the  course  of  the  past  year  2,230  new  cooperative  so- 
operatives  cieties  "uave  "been  created  in  Poland,  of  which  1,355  a,re  Polish, 

14  Po'iish-Ruthenian,  572  Ruthenian,  30  German,  225  Jewish  and  33  mis- 
cellaneous, according  to  the  statistics  of  the  State  Cooperative  Coa;ji- 
cil.    As  far  as  the  character  of  these  newly  organized  societies  is 
concerned,  they  m^^.y  "be  grouped  as  follows:     Of  the  Polish  societies 
596  are  loan  societies,  329  dairy  and  egg  societies,  179  "building  so- 
cieties, 109  consumers'   societies,  52  farm  products*  societies,  44 
industrial,  8  commercial,  7  pu'blishing  and  2  for  farm  "business.  One 
thousand  and  ninety-nine  societies  are  in  the  central  and  eastern  dis- 
tricts, 114  in  the  western  and  162  in  the  southern  counties.  The 
Ruthenian  organizations  include  447  consumers,  76  credit,  32  dairy  and 
egg,  7  m.iscellaneous,  4  "business,  3  printing  and  library  and  2  other 
societies.     The  Ruthenian  cooperatives  are  concentrated  in  the  southern 
counties,  v.here  there  arc  423,  and  in  the  central  districts,  where 
there  are  149.    Of  the  G-ermaxi  societies  20  are  credit,  4  dairy,  3  con- 
sumers and  1  farm  trade  organization.     They  are  mostly  in  the  western 
sections.     The  Jewish  cooperatives  include  185  credit,  14  'ouying,  7 
farm  "'ousiness,  6  industrial,  5  miscellaneous,  2  printirig  and  li"brary, 
2  d.airy  procucts,  2  commercial,  1  "building  and  1  consigners'  society. 
They  are  concentrated  in  the  central  and  eastern  sections,  according 
to  the  Messager  Polonais. 

Rural  Representative  McPadden  of  Pennsylvania,  chairman  of  the  House 

Bank  "banking  and  currency  committee,  made  public  October  29  a  letter  to 

Plan  J.  W.  Pole,  the  Controller  of  Currency,  opposing  the  suggestion  that 

the  Secretary  of  the  Treasury,  the  Governor  of  the  Federal  Reserve 
Board  and  the  Controller  should  investiga^te  the  geographical  bounda.ries 
for  proposed  branch  ra.ral  banks.    He  said  such  an  inquiry  would  not  be 
effective,  since  the  actual  determinant  ion  of  the  subject  would  have 
to  be  made  by  committees  of  Congress,    Mr.  Pole  ins.de  the  suggestion  at 
the  recent  convention  of  the  American  Bankers'  Association  at  San 
Prancisco.   (Press,  Oct.  30.) 
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Rassian  An  editorial  in  Pennsylvania  Fanner  for  Octoloer  26  says:  "A 

Meat  five-year  program  involving  the  expenditure  of  $50,000,000  is  planned 

Packing        by  the  Soviet  C-overnrnent  to  modernize  the  Russian  meat  packing  indus- 
Industry      try.    Engineers  from  this  country  have  "been  obtained  to  prepare  plans 
of  the  latest  in  packing  plants,  and  the  G-overnment  proposes  to  set 
up  a  packing  business  elual  or  superior  to  the  best  in  the  world.  The 
largent  plant,  which  will  be  in  Moscow,  will  have  a  daily  capacity  of 
4,000  cattle,  7,000  hogs,  S,000  sheep  and  1,000  calves.    Fnat  will  be 
the  effect  of  this  movement  on  the  meat  industry  of  Russia  and  other 
countries?    liYhat  will  be  the  outcome  of  the  Soviet  Government's  enor- 
mous investment  in  mechanical  power  to  increase  grain  production? 
Nobody  can  answer  these  questions,  for  the  Russian  experiment  in  gov- 
ernment and  in  business  is  without  any  precedent  in  history ... .Unless 
Russian  farmers  are  willing  to  work  for  the  public  good  and  to  forego 
personal  gain,  no  amount  of  investment  in  packii^^  plants,  in  farm  ma- 
chinery or  in  livestock  will  lead  to  a  great  surplus  of  agricultural 
products.    Russia  has  great  natural  resources  and  opportunities  for 
production,  but  her  competition  is  not  likely  to  become  serious  unless 
her  Tjeople  have  also  a  personal  incentive  to  produce." 

Tllheat  An  editorial  in  The  Wall  St.  Journal  for  October  30  says: 

Marketing    "Federal  Farm  Board  loans  to  enable  farm.ers  to  nold  their  wheat  are 

expected  to  be  at  about  the  basis  of  $1.18  for  hard  winter  at  Chicago, 
$1.25  at  Minneapolis  and  proportionately  at  other  centers.  Temporari- 
ly this  may  stiffen  domestic  prices,  but  ultimately  wheat  mast  sell 
for  what  the  purchaser  is  willing  to  give... It  plainly  foreshadows 
the  coming  of  a  change  in  marketing. . .Conditions  for  the  announcement 
could  not  have  been  more  opportune.    While  the  Argentine  crop  is  still 
an  uncertainty,  a  cable  from  Murray,  of  Clement  Curtis  Co.,  now  in 
Argentina,  estimates  the  crop  at  224,000,000  bushels  against  310,000,- 
000  a  year  ago.     In  the  past  week  also  there  were  floods  in  the  prov-  ■ 
inces  of  Santa  Fe  and  Entre  Rios  and  frosts  in  Cordoba  and  Pampas, 
results  of  which  are  not  yet  icnown.    Prices  have  advanced  in  Argentina, 
and  in  Liverpool.    As  Argentina  has  been  the  pivot  on  which  the  wheat 
market  would  turn  in  the  near  future,  these  reports  pointed  to  a 
lesser  competition  from  the  southern  hemisphere  and  consequently  a 
greater  demand  from  Europe  for  Uorth  Anierican  wheat.    That  is  what  the 
market  has  been  counting  upon  and  vfny  it  has  held  its  v/heat  above  a 
parity  v.dth  Liverpool..." 
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Products  Oct,  30 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100"1500  lhs»)  good  and  choice  $12. 50-$15.50 ;  cows,  good  and  choice 
$7.75~$10.50;  heifers  (850  Ihs.  down)  good  and  choice  $13.50-$15.25; 
vealers,  :':jOod  and  choice  $11 . 50— $14.75;  feeder  and  stocker  steers, 
good  and  choice  $10.25-511.75;  heavy  weight  hogs  (250-350  Ihs.)  medium, 
good  and  choice  $8. 60- C 3 » 50;  light  lights  (130-160  Ihs.)  medium  to 
choice  $8.85-$9.40;  slaaghter  pigs  (90-150  Ihs.)  medi-um,  good  and 
choice  $8,65-$3.35;  slaughter  lamhs,  good  and  choice  (84  lbs.  down) 
$12-$13;  feeding  lam.ha  (range  stock)  medium  to  choice  $10.75-$13, 

Maine  sacked  G-reen  Mountain  potatoes  closed  at  $2.60-$3.10  per 
100  pounds  in  eastern  cities;  mostly  $2.25  f.o.h,  Pres^ue  Isle. 
Wisconsin  sacked  Round  Whites  $2.30-$2.50  carlot  sales  in  Chicago; 
$2.20-$2.25  f.o.b.  Waupaca.     "Em  York  Danish  type  cahoage  brought 
$20-$30  bulk  per  ton  in  terminal  itmrkets;  $16-$18  f.o.b.  Rochester. 
Virginia  yellow  sweet  potatoes  sold  at  $1.75-$3.15  per  barrel  in 
leading  markets.    Tennessee  ITancy  Halls  90^^-$1.35  per  bi^shel  hamper 
in  midT/eutern  cities.    New  York  Rhode  Island  Q-reening  apples  $6-$6.50 
per  barrel  in  Uew  York  City.    Michigan  Rliode  Island  Greenings  and 
Bald  w Ills  [    » S  5«$2.50  per  bushel  basket  in  Chicago. 

Eiolesale  prices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  42|^;  91  score,  41-|-i^;  90  score,  40^. 

T/holesale  prices  of  No.l  fresh  ijnerican  cheese  at  Uew  York 
were:  Flats,  24-irf~25f ;  Single  Daisies  24gf*-25^;  Young  Americas,  25^2^. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
adva.nced  23  points  to  17.44^<  per  lb.    On  the  sam.e  day  one  year  ago 
the  pric  J  stood  at  18,34jfJ.    December  future  contracts  on  the  Ue?/  York 
Cotton  Ex'ihange  advanced  24  points  to  18.13^  on  the  ilew  Orleans 
Cotton  Exchange  23  points  to  18. 08^?. 

G-rs.in  prices:     llo.l  dark  northern  spring  wheat  (l3^  protein) 
at  Minneapolis  $1 .30|-$1 .32-|.    1^0.2  red  winter,  Kansas  City  $1.26- 
$1.29.    ITo.2  hard- winter  (l2-|^  protein)  ICansas  City  ^1.21-$1.23. 
lgo.2  hard  winter  (not  on  protein  basis),  Kansas  City  $1.19-$1,21. 
No, 3  nixed  corn,  Minneapolis  84-|-^~a6|^;  Ka^nsas  City  85{^-S6^.  Uo.3 
yellow  corn,  Chicago  94{^;  Minneapolis  88^-{;^~92-|-<i ;  Kansas  City  91^-92{^. 
Ho, 3  white  oats,  Chicago  45^-46f ;  Minnea.polis  42  5/8v^-44  5/8j^;  Kansas 
City  4-4^|-</--45vjf .     (Prepared  by  Ba.  of  Agr.  3con,) 


Prepared  in  the  Press  Service.  Office  of  iiiformation.  United  States  Department  of  AgricultJire,  for  the  purpose  of 
prcsentinfi  a!l  shades  of  opinion  as  reflected  ia  the  press  on  matters  affecting  agriculture,  particularly  in  its 
tconomic  aspects.  Apf  roval  or  disapprovaJ  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  u(  importance. 
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THE  PRESIDENT  A  statement  issued  at  the  ^tiite  House  yesterday  says: 

ON  TARIFF  BILL  "The  President  was  visited  yesterday  "by  a  number  of  Senators,  all 
of  whom  called  at  their  own  suggestions,  and  presented  to  him  the 
grave  situation  that  has  arisen  "by  del8.y  in  tariff  legislation. 
They  called  attention  to  the  fact  that  the  Senate  has  had  the  tariff  bill  since 
June,  with  15  schedules  to  work  out,  and  has  not  yet  completed  Schedule  No.l... 
The  President  said,  as  he  has  uniformly  stated  his  position,  that  campaign  prom- 
ises should  be  carried  out  by  which  adeq.uate  protection  should  be  given  to  agri- 
culture and  to  the  industries  wiiere  the  changes  in  economic  situation  demand  thei 
assistance.    He  stated  that  he  could  not  believe  and,  therefore,  would  not  admit 
that  the  United  States  Senate  was  unable  to  legislate  and  that  the  interests  of 
the  country  required  that  legislation  should  be  completed  during  the  special  ses- 
sion. ..  .He  urged  the  Republican  leaders  to  get  together  and  see  if  they  could  not 
expedite  the  early  completion  of  the  schedules  and  thus  send  the  bill  to  confer- 
ence with  the  House  v/ithin  the  next  two  weeks." 


BANK  RATES  The  rate  at  which  member  banks  may  borrow  from  the  Federal 

Reserve  Bank  of  New  York,  raised  last  August  8  to  6  per  cent  as  a 
threat  against  excessive  stock  market  speculation,  was  put  back 
yesterday  to  the  5  per  cent  level  which  had  previously  been  in  force  since  July 
13,  1928,  according  to  The  New  York  Times  to-day.    The  report  says:  "The  move  on 
the  part  of  the  local  bank  of  issue  followed  the  action  of  the  Bank  of  England 
announced  in  London  earlier  in  the  day  which  reduced  the  British  bank  rate  to  6 
per  cent  from  6^  per  cent  where  it  had  been  placed  last  September  26.     The  returr 
of  the  New  York  redincount  rate  to  the  5  per  cent  level  marks  the  recognition  by 
the  Federal  Reserve  authorities  of  the  final  collapse  of  the  credit  strain  caused 
by  the  absorption  of  huge  amounts  of  credit  in  the  stock  rna.rket.     It  coincided 
with  the  publication  of  brokers'  loans  figures  showing  a  record  breaking  decline 
of  $1,096,000,000.,.." 


INTEKllATIGNAL  A  Baden-Baden  dispatch  to  the  press  to-day  reports:  "With 

^■^l'^^  the  statutes  and  charter  of  the  Bank  for  International  Settlements 

completed,  a  large  number  of  the  delegates  of  the  organizing  com- 
mittee left  Baden  yesterday,  and  only  a  subcommittee  remains  at 
work  here  in  an  effort  to  frame  a  deed  of  trust  to  provide  motive  power  for  the 
machinery  that  has  been  created,    lhat  the  bankers  have  accomplished  thus  far  is 
Daer.fiiy  .a  technical  outline  of  hov;  the  world  bank  will  opei-ate,  and  whether  it  car- 
operate  successfully, . .In  a  general  way  the  financiers  announce  that  their  plan 
follows  faithfully  the  Young  plan  but  there  have  been  certain  restrictions  on 
and  amplifications  of  the  instructions  framed  at  Paris...." 
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Antelope  The  New  York  Times  of  October  30  reports  that  an  antelope 

Sanctuary    sanctuary,  said  to  "be  the  first  and.  only  antelope  range  in  the  United 
States,  which  is  "being  established  "by  the  National  Association  of 
Audubon  Societies  in  the  Last  Chance  district  of  Nevada,  is  to  be  pre- 
sented to  the  Nation  for  a  Federal  preserve,  according  to  plans  out- 
lined October  29  in  the  annual  report  of  Dr.  T.  Gilbert  Pearson,  presi- 
dent, at  the  association's  twenty-fifth  annual  meeting  at  New  York. 

Canadian  The  Ottawa  correspondent  of  the  Baltimore  Sun,  in  the  issue 

Wheat  for  October  31,   says:   "Now  that  the  Federal  Farm  Board  seems  to  have 

Pools  committed  itself  to  the  encouragement  of  a  grain-marketing  systemx  in 

the  United  States  which  is  apparently  to  be  modeled  on  the  plan  fol- 
lowed by  the  wheat  pools  of  Canada,  it  may  be  apposite  to  give  an  ac- 
count of  the  present  position  of  the  fortunes  of  the  latter.    They  are 
now  an  accepted  part  of  the  economic  machinery  of  the  Dominion,  and 
their  remiarlcable  record  of  progress  is  attested  by  the  statistics  of 
the  volume  of  wheat  ?/hich  they  have  handled  since  their  operations  ex- 
tended over  the  three  prairie  provinces  of  Manitoba,  Saskatchewan  and 
Alberta.    Roughly  speaking,   in  the  last  tv/o  years  they  have  been 
handling  55  per  cent  of  the  wheat  crop  of  the  prairie  provinces,  and 
in  addition  they  have  operated  auxiliary  pools  which  last  year  handled 
some  35  mallion  bushels  of  oats  and  other  coarse  grains.     The  pools 
now  have  been  able  to  build  up  very  substantial  reserves  and  they  have 
no  difficulty  in  getting  support  from  the  banks,  while  they  command 
the  sympathy  of  most  of  the  country  storekeepers  because  the  latter 
have  come  to  realize  that  the  system  of  spreading  payments  for  grain 
over  the  year  by  periodic  distributions  m^kes  the  farmer  a  better 
lifluidator  of  his  debts.     The  pools  have  also  made  great  strides  in 
their  policy  of  acq.uiring  for  themselves  an  adeq.ua,te  equipment  and 
plant  for  the  handling  of  grain..." 


Farm  An  editorial  in  The  Florida  Times-Union  for  October  29  says: 

Board  "Cotton  prices  at  the  present  time  are  believed  to  be  too  low,  ac- 

Comment        cording  to  a  statement  quite  recently  issued  by  the  Federal  Farm 

Board  from  its  Washington  headquarters. .. .Many  cotton  growers  need 
money  and  need  it  very  badly.     Consequently  they  are  selling  cotton 
at  prices  below  the  cost  of  production,  which  is  a  ruinous  policy  to 
pursue.    Realizing  this,  and  realizing  also  that  a  remedy  for  these 
conditions  lies  in  more  orderly  m.arketing,  the  Federal  Farm  Board  has 
set  about  applying  the  remedy.     In  order  to  assist  the  cotton  farmers 
to  hold  back  their  crop,  and  not  to  put  it  on  the  market  at  this  time, 
at  present  prices,  the  boa,rd  proposes  to  make  it  possible  for  cotton 
growers  to  get  money  v/ith  which  to  pay  their  obligations.  .Evidently 
the  Farm  Board  has  found  out  by  investigation  that  speculators  and 
other  purchasers  of  cotton  direct  from  fanners  are  paying  cotton  grow~ 
ers  such  prices  as  almost,   if  not  quite,  eq-ual  the  rate  fixed  by  the 
board  as  the  basis  for  miaking  loans  to  cotton  grov;ers,  who,  after 
getting  J.oans  from  the  board  still  will  h-a.ve  equities  in  the  cotton 
thus  secured  by  loan..., By  the  loan  method  adopted  it  would  appear 
that  the  Federal  Farm  Board  is  not  fixing  prices,  but  merely  is  making 
possible  the  orderly  marketing  of  cotton  at  fair  prices  and  preventing 
the  d-uinpir^;  of  this  commodity  in  order  to  secure  imm.ediate  cash,  a.t 
whatever  price  that  can  be  obtained. . .By  the  action  above  briefly 
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outlined,  it  is  Q.uite  evident  that  the  Federal  Farm  Board  actually  is 
giving  practical  relief  to  cotton  growers,  as  it  is  giving  relief  in 
other  iDranches  of  the  agricultural  indtistry . . . ." 

Pisher  on  Prof.  Irving  Fisher,  lale  economist,  speaking  before  the 

Stock  New  England  division  of  the  National  Association  of  Credit  Men  at  the 

Market         convention  at  New  Haven,  October  29,  expressed  the  opinion  that  the 
stock  market  on  that  day  struck  "bottom.     "For  the  last  week,"  he 
said,  "we  have  witnessed  an  example  of  mob  panic.    When  the  bears 
made  their  raid  on  the  street  last  Tuesday  they  caught  small  holders 
of  marginal  accounts  unprepared  and  precipitated  a  crash  that  has 
continued  for  the  past  week.    Prices  on  the  market  now  are  absurdly 
low.    We  now  have  the  most  wonderful  bargain  ever  offered  to  the 
American  people."  (Press,  Oct.  31.) 

Gypsy  Moth  A  Trenton  dispatch  October  31  says:  "Extermination  of  the 

in  New         gypsy  ;:icth  in  New  Jersey  has  been  the  first  successful  venture  to  rid 
Jersey         any  large  infested  area  in  the  United  States  of  a  major  imported  in- 
sect, according  to  the  State  department  of  agriculture.     Only  two  egg 
masses  in  a  single  colony  were  found  in  the  State  during  the  last  year 
compared  with  3,003,039  egg  masses  discovered  in  855  colonies  in  1920, 
it  was  &n:iounced.    Durin^^  the  scouting  season  128,544  fruit  trees, 
25,772  oak  trees  and  239,149  shade  trees  were  examined  over  an  area  of 
276  square  m-iles.    Two  eggs  clusters  hatched  in  1928  were  found  at 
Beechv/ood  Heights,  Middlesex  County.    More  than  fifty- two  acres  of 
tree  growth  and  1,576  shade  trees  were  sprayed  in  the  area." 

Science  and  "The  progress  of  civilization  depends  upon  science,  not 

Agricul-      science  stated  crudely  as  chemistry  or  botany,  but  the  scientific 
ture  spirit  applied  to  all  aspects  of  life.     If  science  is  applied  to 

the  economics  of  the  Empire,  the  greatest  economic  asset  to  which  it 
can  be  applied  is  agriculture.    Frou,  the  standpoint  of  area,  or  wealth 
or  population  employed,  agriculture  is  by  far  the  most  important  ac- 
tivity in  the  Empire.     The  true  wealth  of  the  world,  the  wealth  which 
determines  the  standard  of  living  of  nations,   is  limited  by  the  capaC'- 
ity  to  produce  cereals,  milk,  meat,  wool,  cotton,  hides,  and  other 
prime  necessities  of  life  of  soil  origin;  without  a  sufficient  supply 
of  these  progress  in  the  art  of  living  is  impossible.    Agriculture  is 
also  the  one  stable  industry.     Coal  seams  come  to  an  end,  or  the  dis- 
covery of  now  sources  of  energy  chtinges  the  values  of  coal.  Advances 
in  physical  science  may,  while  creating  new  industries,  destroy  old 
ones.    The  wealth  of  gold  and  diamond  fields  depends  upon  artificial 
values  which  might  disappear  if  society  were  constituted  on  a  new 
basis  with  a  different  monetary  system  and  different  culture.  But 
agricultural  wealth,  the  capacity  to  produce  every  year  the  food  and 
clothing  ?(rithout  which  life  ends,  is  and  alvyays  has  been  the  one 
great  permanent  industry,  the  one  which  is  the  founda.tion  of  all  na- 
tional or  indeed  of  world  wealth,"  (From  address  of  Sir  Eobert  B. 
Sreig,  secretp.ry  to  the  Departipent  of  Agriculture  for  Scotland,  be- 
fore the  British  Association  for  the  Advancement  of  Agriculture  at 
Pretoria,  and  published  in  The  Scottish  Journal  of  Agriculture  for 
October*) 
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Farm 

Products  Oct,  31 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  Its.)  good  and  choice  $12.75-$15.50;  cows,  good  and  choice 
$7.75~$10.25;  heifers  (850  Ihs.  down)  good  and  choice  $13.25-$15.25; 
vealers,  good  and  choice  $11 . 50-$14.75;  feeder  and  stocker  steers, 
good  and  choice  $10-$11,50;  heavy  weight  hogs  (250-350  Ihs.)  medium, 
good  and  choice  $8.50-$9,35;  light  lights  (130-160  Its.)  medium  to 
choice  $8,65-$9.25;  slaughter  pigs  (90-130  Its.)  medium,  good  and 
choice  $8.50-$9.25.    Slaughter  lamhs,  good  and  choice  (84  lbs.  down) 
$12-$12,75;  feeding  larahs  (range  stock)  medium  to  choice  $10.75-$13. 

Maine  sacked  Green  Mountain  potatoes  sold  at  $2.60-$3  per  100 
pounds  in  eastern  markets;  mostly  $2.25  f .o.h.  Presque  Isle.  Northern 
sacked  Round  Wliites  $2.25-$2.50  carlot  sales  in  Chicago;  very  few 
sales  at  $2.10-$2.20  f.o.b,    Virginia  yellow  sweet  potatoes  brought 
$l»75--$3  per  barrel  in  leading  markets.     Tennessee  Nancy  Halls  $1- 
$1.10  per  bushel  hamper  in  Chicago.    New  York  Danish  type  cabbage 
ranged  $23-$30  bulk  per  ton  in  terminal  markets;  $16-$17  f.o.b.  Roches, 
er.    Northern  Danish  type  $18-$30  in  the  Middle  West;  $16-$18  f.o.b. 
Racine,  Wis.    Eastern  York  Imperial  apples  closed  at  $1.25-$1.60  per 
bushel  basket  in  eastern  cities;  Staymans  mostly  $2-$2.25.  Michigan 
Baldwins  $2-$2.25  in  Chicago. 

Fnolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  44^^;  91  score,  43^',  90  score,  41^^. 

li/holesale  prices  of  Nool  fresh  American  cheese  at  Nev/  York 
were:  Hats,  24|5z{-25{^;  Single  Daisies  24{^-25^;  Young  Americas,  24-|f^- 
25{^. 

Average  price  of  Middling  spot  cotton  in  10  designated  market-: 
declined  21  points  to  17, 23$^  per  lb.    On  the  corresponding  day  one 
year  a^go  the  price  stood  at  18. 33^^.    December  future  contracts  on  the 
New  York  Cotton  Exchange  declined  22  points  to  17,91^,  on  the  New 
Orleans  Cotton  Exchange  21  points  to  17,87<zJ,  and  on  the  Chicago  Board 
of  Trade  20  points  to  17.97^. 

G-rain  prices:    No.l  dark  northern  spring  wheat  (l3^  protein) 
at  Minneapolis  $1.29  3/8-$1.32  3/8.    No. 2  red  winter  at  Kansas  City 
$1.26-$1.28  nominally.    No. 2  hard  winter  (l2^^  protein)  at  Kansas  City 
$1.23-$1.26.    No. 2  hard  winter  (not  on  protein  basis),  Chicago  $1.25; 
Kansas  City  $1.21-$1.24.    No. 3  mixed  corn,  Chicago  94j{z^-94-^5i* ; 
Minneapolis  84{zJ-86^;  Kansas  City  Q5<p-Q6<f;.    No. 3  yellow  corn,  Chicago 
94|{Z^;  Mixineapolis  90^-93?^;  Kansas  City  91jz^-92{z5.    No, 3  white  oats, 
Chicago  45i{2J-46|{^;      Minneapolis  43  5/8jZf-44  bls^;  Kansas  City  47^. 
(Prepared  by  Bu.,  of  Agr,  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agiriciiiltiire,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aSfecting  agriculture,  particularly  in  its 
'conoraic  aspects.  ApfTovai  uc  disapprov:iS  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  ut  importance. 
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THE  TARIFF  BILL  The  press  to-day  says:  "Out  of  the  Senate  trenches  with 

the  Smoot-Hawley  tariff  bill  hy  Christmas,  or  at  least  early  in 
the  new  year,  was  the  goal  at  which  veterans  among  the  Repuhlican 
Senatorial  leaders  aimed  yesterday.    Moving  slowly  ana  steadily,  they  laid  their 
plans  toward  this  end.    They  recognised  that  the  situation  was  still  chaotic  and 
■ansettled,  out  were  rmich  more  hopeful  of  a  solution  than  they  were  a  few  days  ago. 
Two  concrete  suggestions  for  greater  progress  on  the  hill  were  made.     One,  emanat- 
ing from  Senators  Vandenherg  of  Michigan  and  Hastings  of  Delaware,  Repuhlican  reg- 
ulars, was  that  the  Senate,  hy  resolution,  should  refer  the  tariff  hill  to  a  spe- 
cial committee,  composed  of  regulars,  insurgents  and  Democrats,  which  would  re- 
write the  rates  and  return  the  hill  to  the  Senate  in  a  week.    Senators  Reed, 
Smoot,  Borah,  La  Follette,  Simmons  and  Harrison  were  mentioned  as  tentative  memii* 
ters  of  this  committee.    The  other  suggestion,  which  came  from  Senator  Jones,  act- 
ing Republican  leader,  was  that  the  Democratic  members  of  the  finance  committee's 
subcommittee  which  framed  various  schedules  should  confer  with  Progressives  who 
have  specialized  on  those  schedules. ...  It  is  more  than  probable  that  neither  rec- 
ommendation will  be  approved  and  that,  instead,  the  Senate  will  proceed  with  the 
bill  in  regular  oi-der,  but,  leaders  hope,  with  much  better  speed  and  fev/er  inter- 
ruptions.   Leaders  vAio  are  now  VTorking  behind  the  scenes  think  real  progress  can 
be  made  and  that  the  Senate  will  vote  to  send  the  bill  to  conference  if  not  by 
Christmas,  then  early  in  Janaa,ry..." 


FORESTRY  A  plea  to  President  Hoover  for  his  support  to  a  balanced 

BUDGET  program  of  Federal  forestry  and  for  additional  appropriations  was 

made  at  Washington  October  30  by  a  delegation  of  the  American  For- 
estry Association,  headed  by  George  D.  Pratt  of  New  York,  president 
of  the  association.    The  delegation  included  representatives  of  twenty-two  nation- 
al and  regional  organizations.     It  cited  the  reductions  made  in  the  national  con- 
servation budget,  which  threaten  to  handicap  the  work  of  the  Government  during  the 
coming  fiscal  year,  and  asked  for  sufficient  appropriations  for  the  Forest  Service, 
the  national  parks,  the  Biological  Survey  and  the  Bureau  of  Fisheries.  (Press, 
Oct.  31.) 


CHICAGO  Three  of  the  principal  Chicago  banks  October  28  announced 

BANK  RATE  a  reduction  of  the  interest  rate  on  brokers'  loan  from.  8  to  6  per 

cent,  according  to  the  press  of  October  29.    The  Continental  Illi- 
nois Bank  and  Trust  Company,  the  First  National  Bank  and  the  Nation^ 
al  Bank  of  the  Republic  took  the  lead  in  making  the  reduction,  which  was  described 
as  the  result  of  improving  credit  conditions  and  a  step  to  give  Chicago  brokers 
the  same  facilities  as  in  New  York,       •       '  •  • 
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Farm  Board  An  editorial  in  American  Wool  &  Cotton  Eeporter  for  OctolDer  31 

Comraent       says:  "Announcements  of  the  week  Toy  the  I'ederal  Farm  Board,  regarding 
its  policies  and  attitude  toY/a,rd  cotton,  were  a  surprise  to  the  entire 
cotton  v/crld,  and  but  for  these  announcements  it  may  as  well  be  under- 
stood that  the  price  of  cotton  ?\rould  be  lower  at  the  end  of  the  week 
than  it  is.     In  spite  of  the  fact  tliat  prices  reached  new  low  levels 
for  the  sea,son  this  week,  the  week  closed  at  net  gains  in  prices  of 
both  futures  and  spots.     Many  a  trader  v/ho  considered  it  a  favorable 
time  to  go  short  of  the  market  pondered  well  the  utterances  of  the 
Farm  Board,  and  held  off  from  the  market.     The  unusually  early  advent 
of  cold  weather  in  the  belt  was  a  support  to  the  market,  but  it  hardly 
was  as  effective  as  the  Farm  Board's  published  views  that  the  price  of 
cotton  was  too  lov;,  and  tha.t  it  stood  ready  to  advance  enough  money  to 
regularly  organized  cooperative  cotton  marketing  associations  to  bring 
the  total  of  loans  from  all  sources  up  to  15  cents  a  pound  on  classed 
cotton.     The  market  was  able  to  interpret  this  action  in  only  one  way, 
which  was  that  the  Farm  Board  intended  to  peg  the  price  at  siriteen 
cents  a  pound.     To  put  a  little  more  punch  into  its  statement,  the 
Farm  Board  remarked  that  it  had  nearly  $100,000,000  available  for  loan, 
on  cotton,  and  that  if  this  was  not  sufficient  to  carry  out  the  financ- 
ing program  of  the  season  in  cotton  it  v/ould  go  to  Congress  and  ask 
for  more  money.    Under  present  conditions,  it  was  \7ell  understood  that 
shoijld  the  Farm  Board  even  hint  to  Congress  thct  it  needed  more  money 
it  7/ould  get  it.    The  board  remarked,  to  wind  up  everything,  that  cot- 
ton prices  might  be  increased,  with  orderly  marketing...." 

Farm-to-Market         An  editorial  in  Pennsylvania  Farmer  for  November  2  says:  "The 
Eoads  president  of  the  American  Far-m  Bureau  Federation,  Sam  H.  Thompson, 

announces  'an  energetic  campaign'  for  year-round  low  cost  farm-to- 
market  roads.     That  problem  is  before  practically  all  States  which  are 
developing  their  highway  systems  and  they  v/ill  welcome  any  aid  that  an^, 
organization  can  give  in  its  solution.    There  is  no  such  thing,  howeve.i 
as  low  cost  permanent  roads.    Real  roads  are  costly  and  cheap  ones  are 
temporary.    Experience  has  proved  that  for  miost  if  not  all  of  the  coun- 
try.   Mr.  Thompson  proposes  Federal  aid  to  secondary  roads.     That  is 
a  question  which  has  two  sides,  and  all  depends  on  the  nature  of 
Federal  aid  and  how  much  it  involves  Federal  supervision  and  possible 
interference  with  State  affairs.     States  should  think  about  m.ore  thing; 
than  mere  aprjropriations  in  any  proposition  that  involves  their  high- 
way system.s." 

Sh©ep  An  editorial  in  The  Rural  New-Yorker  for  October  19  says: 

Raising  In  "Maryland's  growing  interest  in  sheep-raising  is  indicated  by  the 
Maryland     fact  that  a  number  of  Maryland  farmers,  acting  as  a  group,  purchased 
in  August  272  registered  Hampshire  ewes  in  Montana.    Five  rams  were 
included  in  the  lot.    On  the  ranch  that  produced  these  Hampshires,  the 
flock  of  5,000  head  is  wintered  on  alfalfa  hay.    The  younger  and  older 
sheep  receive  oats  in  addition  to  this  legujne  hay  in  the  winter.  Mary- 
land's alfalfa,  clover,  blue  grass  and  grain  are  v/ell  adapted  to  the 
carrying  of  flocks  in  all  seasons  of  the  year.    The  founding  and  imx- 
provirjg  of  flocks  in  that  State  are  under  way  on  farms  in  various  areas 
chiefly  in  Washington,  Frederick,  Ciiarles,  Baltimore,  Q,ueen  Anne, 
Montgomery  and  Talbot  Counties,  in  which  the  Montana  Hampshires  were 
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South 

Carolina 

Roads 


distrilDuted. . , . In  year s  to  co.-e,  fiocise.  of  improved  breeding  tu\t  re- 
ceive good  care  vyill  "be  the  only  ones  worth  keeping  on  eastern  farms. 
'Ihis  is  the  view  of  Maryland  farmers  who  in  recent  years  have  engaged 
in  sheep  raising." 

Ma,nufacturers  Record  for  Octooer  31  says:  "The  Supreme  Court 
of  South  Carolina  has  upheld  the  validity  of  a  $65,000,000  highway  "bond 
issue  passed  by  the  la^t  session  of  the  Legislature.     It  is  noy/  planned 
to  complete  South  Carolina's  primary  State  highv;ay  system  in  a  four- 
year  period... The  act  now  declared  constitutional  provides  that  the 
State  may  issue  not  norr  than  $20,000,000  in  road  bonds  in  a  single 
year.    The  gasoline  tax  is  increased  to  six  cents,  one  cent  to  go  di- 
rect to  the  counties  for  supplementary  roads  and  the  remainder  to  pro- 
vide for  the  interest  and  sinking  fund  on  the  highway  bonds .. .South 
Carolina  is  to  be  commended  for  its  progressive  spirit  and  recognized 
for  its  economic  wisdom  in  casting  asi3.e  an  antiq'oated,  unsatisfactory 
method  of  hi^:hway  finance.     If  the  program  as  presently  outlined  pro- 
ceeds according  to  schedule,  South  Ca.rolinians  will  soon  have  abundant 
evidence  that  hard  surface  highways  cost  property  owners  not  one  cent 
and  will  decrease  rather  than  increase  the  cost  of  operating  motor  ve- 
hicles..." 


Wheat  An  editorial  in  Con-mercial  ^est  for  October  25  says:  "In 

Exports        spice  of  a  reduction  of  110,000,000  bushels  in  7/heat  production  in 

1929  com.pared  i^dth  the  previous  crop  as  shown  by  the  October  Government 
estima-te,  the  aeed  of  a  broad  export  dem.and  is  as  great  as  at  this  time 
a  year  ago.    C'lie  carryover  from  the  last  crop  was  so  great  as  to  make 
up  for  the  deficiency  m  the  domestic  ccop  of  the  current  year.  Sur- 
plus supplier,  for  the  current  season  are  heavy  v;ith  elevators  at  termi- 
nal markets  still  crowded  to  the  limits  of  working  capacity.    Added  to 
this  are  sv.pplies  in  country  elevators  taxing  their  capac ity . , .  .The 
Canadian  pool  continues  to  offer  only  its  supplies  arriving  in  Europe 
or  stored  there,  with  business  largely  confined  to  lovvgrade  wheat  at 
large  discounts  under  futures.    American  exporters  have  not  pressed 
offerings  because  of  the  competition  of  discount  sellers.     Canada  pro- 
duced mo-ch  less  wheat  this  year,  but  of  far  better  Quality.  Their 
carryover,  hov.'ever,  was  a  large  offset  to  reduced  harvest  returns.  De- 
ficiency producing  na.tions  continue  to  b'oy  only  as  they  need  early  sup- 
plies.   Unless  and  until  their  confidence  is  shaken  they  will  continue 
this  policy.    A  big  scale  expert  demand  is  urgently  needed  if  efforts 
to  hold  or  advance  our  prices  are  go  succeed." 
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I/JIEKET  QUOTATIONS 

Farm 

I  Products  Nov,  1 — Livestock  quotations  at  Chicago  on  slaughter  steers 

[  (1100-1500  Its.)  good  and  choice  $12.75-$15.50;  cows,  good  and  choice 

[  $7.50«$10.25;  heifers  (850  Ihs.  down)  good  and  choice  $13.25-$15.25; 

vealers,  good  s.nd  choice  $11,50-$14.75;  feeder  and  stocker  steers, 
good  and  choice  $9.75-$ll .25.    Heavy  weight  hogs  (250-350  Ihs.)  medium, 
good  ond  choice  $8.60-$9,40;  light  lights  (150-160  Ihs.)  medium  to 
;,  choice  $8.75-$9.35;  slaughter  pigs  (90-130  Ihs.)  medium,  good  and 

choice  $8.35-$9.15.  Slaughter  lamhs,  good  and  choice  (84  Ihs.  down) 
$12-$12.85;  feeding  lombs  (range  stock)  medium  to  choice  $10.75-$13. 

Maine  sacked  Green  Mountain  potatf-^s  closed  at  $2.50-$3  per 
100  pounds  in  eastern  cities;  shippers  asking  $2.25  f.o.h.  Presq.ue 
Isle.    Wisconsin  sacked  Round  Whites  brought  $2.35-$2.60  on  the  Chica- 
go carlot  market;  $2.10  f.o.h.  Waupaca.    Virginia  yellow  sweet  pota~ 
toes  closed  at  $1.50-$2.25  per  harrel  in  eastern  markets.  Tennessee 
Nancy  Halls  90^z5-$1.15  per  tushel  hamper  in  the  Middle  West.    New  York 
yellow  onions  ranged  $1.50-$2.25  per  100  pounds  in  eastern  cities; 
$1«50"$1,55  f  .o.h,  Rochester.    Midwestern  yellow  onions  ranged  $1,35-- 
$2  in  leading  markets.    Eastern  York  Imperial  apples  sold  at  $1,12^ 
to  $1.25  per  loushel  in  New  York  City;  New  York  Mcintosh  $2.25-$3. 
Michigan  Baldwins  $2-$2.25  in  Chicago. 

Fnolesale  prices  of  fresh  creamery  "butter  at  New  York  were: 
92  score,  44|^;  91  score,  43|{z5;  90  score,  42^, 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  24-|^z5-25^;  Single  Daisies  24^-25^;  Young  Americas,  24^^" 

Average  price  of  Middling  spot  cotton  in  9  designated  markets 
was  declined  5  points  to  17, 17$?^.    On  the  same  day  one  year  ago  the 
price  stood  at  18,19{Z^,    December  future  contracts  on  the  New  York 
Cotton  Exchange  were  unchanged  at  17.91{Z^.   (New  Orleans  holiday)  and 
on  the  Chicago  Board  of  Trade  advanced  1  point  to  17. 98^^, 

Grain  prices:    No. 2  red  winter  wheat  at  Kansas  City  $1.27- 
$1.29.    No. 2  hard  winter  (12|^  protein)  at  I{ansas  City  $1.24-$1.26. 
No. 2  hard  winter  (not  on  protein  "basis)  at  Chicago  $1.26-|;  Kansas 
City  $1.22-$1.24.    No, 3  mixed  corn,  Chicago  94^;  Minneapolis  83|^-- 
85-|^;  ICansas  City  86^-87j^,    No. 3  yellow  corn,  Chicago  94f{zf-95{iJ ; 
Minneapolis  Kansas  City  92^^93^.    No. 3  white  oats,  Chicago 

45-gM-7-^^;  Minneapolis  43  3/8^^-44  s/s^;  Kansas  City  46{^-47izJ,  (Pre- 
pared "by  Bu.  of  Agr.  Econ,) 


Prepared  in  the  Press  Service.  Offsee  of  Snformation.  United  States  Department  of  Agricultttre,  for  the  purpose  of 
presentsng  al!  shades  of  opinioo  as  reOected  iu  the  press  on  matters  affecting  Jigrieullure,  particularly  in  its 
!conomic  aspectg.  ApfToviiI  or  disapproval  of  views  and  opinions  Quoted  ia  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  ui  impurt^snce. 
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THE  I1A.EIF?  BILL  The  A.ssocjated  Press  to-day  reports:  "A  coalition  confident 

that  a  tariff  bill  designed  for  agriculture's  "benefit  will  "be 
passed  at  the  special  session  and  an  administration  group  willing 

to  let  the  opposition  have  its  way  will  go  into  the  Senate  to-day  determined  to 

place  a  new  customs  revision  law  on  the  statute  hooks  "before  the  dawn  of  the  new 

year . . . . " 


HD3  DUTY  Eleven  na.tional  farm  organizations  made  pu'blic  yesterday 

UEG-ED  a  communication  that  had  "been  sent  to  raemhers  of  the  Senate  urging 

a  t.ariff  on  hides.    The  statement  said  that  the  duties  on  live 
cattle  did  not  give  protection  on  hides;  that  the  hig  "bulk  of  hides 
were  sold  on  the  open  roT'.rket,  and  that  "free  hides,  oy  virtue  of  excessive  imports, 
so  depress  prices  in  this  country  that  farmers  and  ranchers,  as  well  as  butchers 
and  small  packers  often  find  their  takeoff  hardly  worth  the  trouble  and  expense 
incurred."    The  appeal  bore  the  iiajaes  of  officials  of  the  American  Farm  Bureau 
Federation,  National  Cooperative  Milk  Producers  Association,  National  Dairy  Union, 
National  Live  Stock  Producers  As?ociation,  National  Order  Buying  Company,  Kansas 
State  Live  Stoc":  Association,  Nebraska  Stock  Grov/ers  Association,  Cehtral  Coopera- 
tive Association  of  St.  Paul,  California  Cattleman's  Association,  Texas  and  South- 
western Cattle  Raisers  Association  and  American  National  Live  Stock  Association. 
(a. P.,  Nov.  4.) 


CAMPBELL  ON  Thomas  D.  Campbell,  president  and  general  manager  of  the 

AC-HICULTURAL      Campbell  Earming  Corporation,  of  Hardin,  Mont.,  which  operates  the 
TAEIPE  largest  wheat  farm  in  the  United  States,  issued  the  following  state- 

ment November  2:  "I  am  satisfied  that  the  present  Fordney-McCimber 
tariff,  with  its  flexible  provision,   is  of  great  advantage  to  the 
farraer  and  agriculture  in  general. ,  .The  Federal  Earm  Board  headed  by  Mr.  Legge, 
together  with  the  Eordney-McCumber  tariff  and  the  authority  which  the  Department 
of  Agriculture  now  enjoys  through  present  laws  and  regulations,  will  ultimately 
solve  our  farm  problem. "  (Press,  Nov.  3.) 


ESDEEA.L  The  Federal  Earm  Board  has  just  received  y/ord  that  Chase 

EAEM  BOAKD  Company,  one  of  the  largest  and  most  responsible  of  the  shippers 

in  Florida,  has  joined  the  Florida  Citrus  Exchange.    Also  that 
contracts  have  been  closed  with  the  International  Fruit  Company,  . 
Lucerne  Park  Fruit  Association  and  Carpenters  Union  and  two  new  associations  have 
been  established,  bringing  in  a  considerable  voliime  of  new  fruit  to  the  exchange. 
The  press  report  to-day  says:  "This  indicates  that  substantial  progress  is  being 
made  toward  a  unified  program  for  t|ie  marketing  of  the  citrus  fruit  of  Florida." 
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Argentine  A  Buenos  Aires  disioatch  to  -the  press  to-day  says:  "La  Prensa, 

Organiza-    in  a  long  editorial  discussing  the  formation  in  the  United  States  of 
tion  a  National  Wheat  Growers'  Corporation,  under  the  auspices  of  the 

Federal  Farm  Board,  says  this  is  a  fine  example  of  governmental  coop- 
eration with  the  farraers  which  could  well  oe  copied  in  Argentina, 
where  the  wheat  growers  are  unorganized  and  therefore  defenseless 
against  organized  exporters,  who  fix  the  prices  they  will  pay  for  Ar- 
gentine wheat.     La  Prensa  refers  to  the  numerous  failures  of  attempts 
to  organize  Argentine  farmers  and  cattle  growers  for  their  ovm  defense, 
the  most  recent  of  which  was  an  attempt  of  the  Argentine  Rural  Society 
to  organize  the  cooperatives  into  a  national  corporation  with  repre*-  ■ 
sentatives  in  the  Argentine  Rural  Society,  similar  to  the  plan  in  the 
United  States  of  having  delegates  in  the  national  organization  estab- 
lished hy  the  Federal  Farm  Jjoard..." 

Certified  An  editorial  in  American  Forests  for  Novemher  says:  "A  novel 

Xraas  plan  for  doing  away  with  the  reckless  and  destructive  cutting  of 

Trees  Christmas  trees  has  been  developed  by  the  city  of  Denver.    The  plan 

is  worlcing  so  successfully  that  it  1ms  "been  extended  to  other  sections 
of  Colorado  and  gives  promise  of  state-wide  reform  in  the  liarvesting 
of  Christmas  trees.    The  plan  is  the  result  of  intensive  efforts  on 
the  part  of  the  Denver  Chamber  of  Comm.erce,  the  local  Forest  Service, 
and  various  cooperating  civic  organizations  interested  in  stopping 
the  unrestricted  cutting  of  Christmas  trees  and  boughs  from  the  noun- 
tain  slopes  around  Denver.    After  trying  various  schemes,  these  agen- 
cies hit  upon  Vp.?,  idea  of  certified  Christmas  trees... This  certifica- 
tion is  no n- compulsory  upon  the  Chriijtmas  tree  m.erchants,  but  v/ith  a 
larger  and  laitger  number  of  people  demanding  certified  trees  each  year, 
the  merchants  are  demanding  certified  trees  each  year,  the  merchants 
are  demxinding  that  their  trees  be  cut  under  approved  methods  and  bear 
the  State  certification.    This  strikes  back  to  the  source  of  all  the 
trouble — 'to  the  man  who  does  the  recicLess  and  wasteful  cutting  in  the 
woods.     It  would  be  difficult  to  find  a  better  illustration  of  how  the 
public  can  reform  the  Christmas  tree  trade.    A  national  demand  for 
certified  trees  would  cure  the  Christmas  tree  evil  over  night.     It  is 
to  be  hoped  other  States  will  take  up  Colorado's  plan." 

Dutch  Reject  A  Hague  dispatch  to-day  reports  that  the  Dutch  Senate  Satur- 

Sugar  Sub-  day  rejected  a  bill  introduced  by  some  members  of  the  second  chamber 
sidy  Bill    to  subsidize  su^ar  beet  growers.    The  report  says:  "The  Senate  wanted 
to  maintain  the  Dutch  free  trade  standpoint,  though  acknowledging  that 
this  vTas  becoming  very  difficult  in  consequence  of  the  protectionistic 
measures  of  other  countries  for  sugar  producers." 

An  editorial  in  Wisconsin  Agriculturist  and  Farmer  for 
Board  November  2  says:  "One  of  the  great  criticisms  seemed  to  be  that  the 

Comment       board  was  not  spending  rapidly  enough  the  fund  that  was  voted  for  its 
work.     In  this  it  is  wise.    Nobody  expects  the  board  to  furnish  an 
immediate  solution  to  a  set  of  complex  problems  that  have  been  de- 
veloping for  years.     It  is  much  better  to  go  rather  slow  until  it 
feels  out  the  most  practical  manner  of  meeting  the  many-sided  issues 
that  confront  it.    The  members  are  level-headed  men  of  experience. ' 
That  is  the  reason  they  were  chosen.    What  the  board  has  done  thus 
far  is  generally  satisfactory  to  those  genuinely  interested  in  farm 
welfare...," 
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Fruit  and  New  York  City  constitutes  the  largest  market  in  the  United 

Vegetable    States  for  fresh  fruits  and  vegetables,  according  to  a  study  just  corn- 
Market         pleted  hy  the  Bureau  of  Eailway  Economics  and  made  public  to-day,  into 
the  origin  and  distribution  of  the  eighteen  principal  fresh  fruits  and 
vegetables  produced  in  the  United  States  during  the  year  1928.     In  that 
year,  according  to  the  study,  more  than  125,500  cars  were  unloaded 
there,  approximately  one-fifth  of  the  total  number  of  cars  received 
at  55  principal  markets.     Chicago  ranked  second  with  64,410  cars; 
Boston,  third,  with  36,839  cars;  Philadelphia,  fourth,  with  34,121; 
Detroit,  fifth,  with  23,526  and  Pittsburgh,  sixth,  with  21,535  cars. 
New  York  City  not  only  was  the  largest  market  for  all  products  combinec, 
but  also  the  largest  for  each  of  the  individual  products.  Presh 
fruits  and  vegetables,  the  study  showed,  hj.ve  v/ide  distribution,  Cleve- 
land and  Detroit  alone  receiving  supplies  from  44  States;  New  York  and 
Chica.go  from  43;  Boston  from  42;  Columbus,  Ohio,  and  Cincinnati  and 
Milwaukee  from  41;  Philadelphia,  Louisville  and  Indianapolis  from  40; 
Pittsburgh,  Birmingham  and  Minneapolis  from  39;  Atlanta,  Jacksonville, 
Youngstown,  Akron,  Toledo  and  Terre  Haute  from  38;  Buffalo,  Newark, 
Memphis,  Nashville,  St.  Paul  and  St.  Louis  from  37  and  Baltimore, 
Dayton,  Bvansville  and  New  Orleans  from  36.    Presh  fruits  and  vegeta- 
bles from  California,  Arizona  and  Washington,  the  study  showed, 
reached  all  of  the  66  markets,  while  those  from  Texas  reached  65  and 
those  from  Florida  reached  64.    Presh  fruits  and  vegetables  from 
Colorado  and  Oregon .reached  63  of  the  principal  markets,  those  from 
Idaho,  52,  and  those  from  Arkansas  and  Louisiana,  61.    Every  State 
contributed  to  the  supply  of  fresh  fruits  and  vegetables  unloaded  in 
the  65  markets.     California,   the  largest  contributor,  furnished 
184,225  carloads;  Florida  furnished  57,895  carloads;  New  York,  33,861 
carloads;  Washington,  32,191  carloads;  Virginia,  27,553  carloads; 
I/iaine,  24,600  carloads;  G-eorgia,  24,509  carloads;  Texas,  20,377  car- 
loads, and  Idaho,  17,303  carloads.    The  unloads  originating  in  these 
nine  States  represented  nearly  71  per  cent  of  the  total  unloads  in 
the  65  markets. 


Memorial  to  "Memorial  services  to  the  late  Henry  C.  Wallace  were  a  high 

Late  Sec-     spot  in  the  American  Country  Life  Conference  at  Ames,   loy/a,  October 
retary         17-20,  according  to  Dr.  C.  J.  G-alpin.    Doctor  G-alpin,  in  charge,  and 
Wallace       W.  C.  Nason,  of  the  Division  of  Farm  Population  and  Rural  Life,  rep- 
resented the  Bureau  of  Agricultural  Economics  at  the  meeting.  The 
memorial  consists  of  a  stately  group  of  matured  magpies  planted  on  the 
campus  of  the  State  College  of  Agriculture,  in  the  midst  of  which  is 
set  a  large  granite  boulder  bearing  a  bronze  ta/olet.     The  tablet 
cites  briefly  the  points  in  Mr,  Wallace's  career,  which  ended  while  he 
was  acting  as  Secretary  of  this  department.    A  representative  audience 
of  about  1,000  people,  nearly  300  of  whom  were  farmers,  surrounded  the 
trees  during  the  services..."   (B.A.E.  News,  Oct.  29.) 


Heserve  The  Baltimore  Sun  for  November  2  says:  "The  Federal  Reserve 

Board  Board  has  authorized  a  one-per-cent  decrease  in  the  rediscount  rate 

Action         of  the  New  York  bank  at  a  time  when  such  action  is  open  to  the  sus- 
picion of  being  designed  to  encourage  a  renev^al  of  speculative  en- 
thusiasm....  Competent  observers,  both  in  and  out  of  Wall  Street,  a.re 
generally  agreed  that  the  spree  of  spec-uJLation  in  which  the  country 
has  been  indulging  is  definitely  over,  and  that  banking  policy  again 
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can  "be  adjusted  with  primary  regard  to  the  needs  of  "ousiness  and  indus- 
try here  and  ahroad,  instead  6f  the  speculative  demand  for  credit.  If 
they  are  right  the  reduction  in  the  New  York  Reserve  hank  rediscount 
rate  can  be  justified  readily*    The  hanking  resources  of  the  country 
warrant  it,  business  and  industry  in  this  country  can  use  cheaper  cred 
it  advantageously,  and  it  should  ease  the  foreign  hanking  situation, 
notably  that  of  England,  to  our  indirect  gain...," 

Stock  An  editorial  in  The  Wall  St.  Journal  for  October  31  says: 

Market         ",,..F-iat  is  there  that  differentiates  this  market  from  those  of 

1920,  1914,  or  1907?     It  is  the  extraordinary  extension  of  public  in- 
terest in  an  almost  unbelievably  short  space  of  time... With  the  public 
interested  in  the  market  from  Seattle  to  Portland,  Maine,  from  Montrea 
to  iTew  Orleans,  from  San  "Francisco  to  Richmond,   in  many  cases  carrying 
its  own  stock  in  the  banks  of  its  own  city,  how  is  It  possible  to 
organize  effort  for  the  control  or  direction  of  such  an  incalculable 
flood  of  stock?    Uo  committee  of  bankers,  however  powerful,  could 
effectively  peg  prices  with  stock  coming  from  every  direction  in  a 
volume  impossible  to  foresee.     The  result  has  been  a  decline  which  in 
extent  over  a  given  period  of  time  is  without  precedent..." 


Section  3 

Department  An  editorial  in  Wisconsin  Agriculturist  and  Farmer  for 

of  Agri-     lIoTJ"eraber  2  says:  "En5)hasizing  the  fact  that  dependable  research  con- 
culture       stitutes  farm  relief,  representatives  of  33  farm,  industrial  and  com- 
mercial organizations  recently  appeared  before  President  Hoover  in  a 
Tlilhlte  House  conference.    Adequate  appropriations  for  fact  finding  re- 
search were- urged  in  order  that  the  farm  relief  program  may  be  pros- 
ecuted to  the  greatest  advantage.    Although  the  U.  S.  Department  of 
Agriculture  is  the  greatest  agricultural  authority  in  the  world, 
scarcely  a  day  passes  that  it  does  not  receive  questions  that  can  not 
be  aaewered  on  -the  basis  of  authentic  information.    Most  of  the  States 
are  increasing  the  funds  devoted  to  research  more  rapidly  than  is  the 
Federal  G-overnment,  according  to  the  testimony  given  at  this  confer- 
ence.    If  important  work  is  being  neglected  on  account  of  lack  of 
funds  they  should  be  supplied.    We  have  sometimes  thought  that  some  of 
our  research  men  were  working  on  lines  that  lacked  practical  import- 
ance.   Bu-t  it  is  difficult  indeed  to  know  what  is  practical  and  what 
4s  imiportant.    Often  a  set  of  facts  that  seem  insignificant  to-day  be- 
■come  of  the  greatest  importance  tomorrow.     If  the  Department  of  Agri- 
culture r.eeds  more  money  for  research,  Congress  should  provide  it.. 
"  Dollars  invested  in  this  department  have  returned  gooc  dividends." 


.1 
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Section  4 
IIA.RW  ^UOTA-TIOUS 

Farm 

Products  Nov.  2 — Livestock  quotations  at  Chicago  on  heavy  weight  hogs 

(250-350  Ihs.)  mediuin,  good  and  choice  $8.60-$9.40;  light  lights 
(130-150  lbs.)  mediuin  to  choice  $8.75-$9.35;  slaughter  pigs  (90-130 
Ihs.)  medium,  good  and  choice  $8.35-$9.15. 

Maine  sacked  Green  Mountain  potatoes  closed  at  $2.50-$3  per  100 
pounds  in  eastern  cities;  very  few  sales  at  $2.15-$2.25  f.o.h.  PresQue 
Isle.     Wisconsin  sacked  Round  ffnites  $2.35-$2.50  carlot  sales  in 
Chicago,    Ue?/  York  Danish  type  cahhage  closed  at  $25-$30  bulk  per  ton 
in  terminal  markets;  $16-$17  f .o.h.  Rochester.    New  York  yellow  onions 
ranged  $l.?5-$2.25  per  100-pound  sack  in  eastern  cities;  $1.50-$1.55 
f .o.h,  Rochester.    Midwestern  yellows  $1.25-$2.25.    Virginia  and  West 
Tirginia  York  Imperial  apples  "brought  $1.25  to  $1.75  per  bushel  basket 
in  city  markets.     New  York  Wealthys  mostly  $1.50-$1.':5  in  New  York 
City.    Michigan  Baldwins  $2- $2. 25  in  Chicago. 

I'Jholesale  prices  of  fresh  cream^ery  butter  at  New  York  were: 
92  score,  44-|-^;  91  score,  43-^^;  90  score,  42^. 

1,^1'iolesale  prices  of  No,l  fresh  American  cheese  a.t  New  York 
were:  Flats,  24-1^-25^^;  Single  Daisies  24^-25$^;  Young  Americas,  24^^^- 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  2  points  to  17.19{/f  per  lb.     On  the  sam^e  day  one  year  ago  the 
price  stood  at  18.19{z^.    December  jTuture  contracts  on  the  New  York 
Cotton  Exchange  declined  5  points  to  17.86^,  and  on  the  New  Orleans 
Cotton  Exchange  7  points  to  17. 80^?^. 

Grain  prices:     No. 2  red  winter  wheat  at  Kansas  City  $1.27^. 
No. 2  liard  winter  (not  on  protein  basis)  at  Chicago  $1.26:|;  Kansas 
City  $1.21~$1.22.    No. 3  m.ixed  corn,  Chicago  93^zf;  Kansas  City  86^~B7<p, 
No, 3  yellow  corn,  Chicago  8Q^<p  new;  Kansas  City  9iy~92^<^.    No. 3 
white  oats,  Chicago  45g^-47j^;  Kansas  City  46^-4:7^.   (Prepared  by  Bu. 
Agr.  Econ.) 


AILY  DIGEST 


Prepared  la  the  Press  Service.  Office  of  Information.  Uaited  States  Department  of  Agriculture,  for  the  purpose  of 
prcaontiag  ail  shades  of  opiuioa  as  reilocted  in  the  prosa  oa  matters  aflectiog  agricuitiire,  particularly  ia  its 
economic  aspects.  Apixoval  or  disapproval  of  views  aad  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  a/  importance. 


Vol.  XXXY,  No.  31  Section  1  ITovenilDer  5,  1329. 

THE  TAEIFF  Aii  Associated  Press  dispatch  to  The  Philadelphia  Public 

BILL  Ledger  of  to-day  s?ys:  "Determined  to  reduce  wrangling  over  sec- 

ondary rate  changes  to  a  minimum,  the  Senate  returned  to  consid- 
era,tion  of  the  tariff  hill  yesterday  after  devoting  four  hours  to 
the  Bingham  case,  and  approved  hoth  increases  and  decreases  in  duties  affecting 
corrm'iodities  in  the  chemicals  and  earths  schedules.     Informal  conferences  looking 
to  speeding  action  on  the  measure  continued,  hut  no  definite  program  v/as  forth- 
coming.   All  sides  reiterated  determination  to  hasten  dehate,  however,  in  the 
hope  of  pas''-ing  a  hill  hefore  the  special  session  ends..." 


STOCK  iLOCST  The  Hew  York  Times  to-day  says:  "Deprived  of  support  hy 

last-minute  cancellations  of  ouying  orders  and  staggered  hy  an 
unexp'^;cted  rash  of  selling,  trie  stock  market  pointed  sharply  dowrn 
ward  at  the  opening  yesterday  and  remained  reactionary  throughout  five  hours  of 
orderly  trading.     Wide  hreaks  occurred  in  many  active  stocks,  tne  final  quota- 
tions revealing  net  losses  ranging  from  2  to  17  points.     The  total  turnover  was 
6,202,930  shares,  the  sm.allcst  volume  for  a  full  day  since  the  55  923,230-share 
business  recorded  in  the  lull  of  October  25  'vvhich  followed  the  collapse  of  the 
market  on  October  24..." 


TARM  BOARD  In  an  editorial  on  "Better  Farm  Conditions,"  The  Wash- 

COMMEUT  ington  Post  for  November  4  says :"... Trie  Bureau  of  Agricultural 

Economics  reports  that  most  farm  products  are  in  relatively 
stronger  statistical  positions  than  they  occupied  last  year. 
Prices  of  nearly  all  groups  of  farm  coiTimodities ,  withi  the  exception  of  meat,  have 
increased, . .Lower  production  and  higher  prices  are  the  two  reasons  assigned  for 
this  improvement.  It  v/ould  be  interesting  to  know  to  what  extent  activities  of 
the  Federal  J'ami  Board  are  reflected -in  the^-e  gains.     Tlie  board  did  not  begin 
functioning  until  the  farming  season  was  well  under  way,  an§  it  appears  that  most 
of  the  gains  made  xxp  to  September  must  be  ascribed  to  weather  conditions  which 
prevented  surplus  production.    However,  there  can  be  no  doubt  that  the  position 
of  the  fax-mer  h.as  been  strengthened  by  the  financial  support  and  the  psychologi- 
cal stimulus  furnished  '"oy  the  board.    Another  year  will  be  necessary  to  malce  the 
effect  of  the  Parm  Board's  program  on  agriculture  clearly  distinguishable.  There 
was  no  decrease  in  the  acreage  harvested  this  year,  but  the  total  output  of  prin- 
cipal food  and  feed  crops  was  considerably  less  than  in  1928.    What  will  happen  if 
the  same,  or  a  larger  a.creage,  is  planted  next  year  and  the  yield,  is  bounteous? 
The  Parm  Board's  reaction  to  all  sorts  of  conditions  must  be  taken  into  consid- 
eration before  its  ultimate  worth  to  the  coimtry  can  be  satisfactorily  estimated, 
..." 
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American  A  total  of  290  individual  incomes  of  more  than  $1,000,000  each 

Incomes        is  shown  in  Government  income  statistics  for  1927,  Q.n  increase  of  52 
over  the  precedinj^;  year.     Included  in  this  group  are  three  unm.arried 
women  and  2S  wives.    The  total  income    of  the  290  was  $600,640,846  and 
upon  this  they  paid  $93,557,237  in  tax.     During  the  sane  year,  figure n 
made  puolic  yesterday  "by  the  Internal  Eevenue  Sureau  showed,  there 
was  a  total  of  2,  440^941  individual  tax  returns,  with  net  incom.es  to- 
taling $22,545,090,553,     taxes  paid  aggregating  $830,639,434.  Returns 
also  vieve  re"ceiTed  from  1,550,  605  persons  who  did  not  pay  any  tax.  The 
total  income  of  all  iniividiial  taxpayers  for  1927  showed  an  increase 
of  $585,594,904  over  the  previous  year  v/hile  the  tax  paid  showed  an 
increase  of  $98,168,544,  received  from  35,545  m^ore  persons  than  paid 
taxes  in  1926,     Tlie  average  net  income  for  the  year  showed  an  increase 
to  $5,496,  as  compared  with  $5,306  for  the  previous  year  and  the  tax 
liability  also  increased,  averaging  $202,  as  cormoared  with  $177  in 
1926.   (A.?.,  Uov,  4.) 

ChocDlate  Science  for  ITovemher  1  says:  "A  way  to  irradiate  chocolate  no 

Irradia-      tiiat  its  flavor  is  not  impaired  has  he^.n  discovered  by  two  Austrddn. . 
tio^  scientists,  Drs.  S.  EeiJ.  and  K.  Xrasso.     Ea.ts  fed  on  this  chocolate 

gained  in  weight.    Patients  enjoyed  it  and  s/iowed  improvem.ent  in  appe- 
tite and  general  condition  and  a  gain  in  weight,     'The  chocola.te  was 
fed  as  mill;  chocolate  and  as  a  beverage  made  with  milk.     Most  of  the 
paitients  to  whom  this  chocolate  was  given  were  suffering  from  tuber- 
culosis.   A  fev;  suffering  from  secondary  anemia  shoY/ed  improvement  in 
the  condition  of  their  blood.     Doctor  ICrasso  also  suggests  that  irrad- 
iated chocolate  might  prove  vaoluo.ble  in  tne  treatment  of  diseases  of 
the  bones,   such  as  rickets." 

Research  An  editorial  in  The  Nebrasica  Rarmer  for  October  26  says: 

Funds  "Agriculture  lags  behind  all  other  industries  in  money  spent  for 

research.     In  industry,  the  most  successful  units  are  those  spending 
the  largest  amount  of  money  in  their  research  dei'artment s .     It  is 
estima-Ged  that  industry  spends  75  million  dollars  each  year  for  re- 
search, and  this  expenditure  is  largely  responsible  for  the  tremen- 
dous strides  being  made  by  the  automotive,  aviation,  telephone  and 
telegraph,  radio,  motion  pictures,  electricity  and  other  manufacturings- 
industries  well  known  to  all.     Tlie  current  approjjriation    for  research- 
by  the  Department  of  Agriculture  is  less  than  one         cent  per  capita 
in  an  industry  valued  at  iria.ny  billion  of  dollars.     The  field  of  agri- 
cultural research  must  be  largely  in  the  hands  of  the  State  experiment 
stations  and  the  Department  of  Agriculture.    Much  good  has  already 
been  accomplished  by  research  workers  in  those  fields,  but  money  has 
not  been  a.vailable  in  sufficient  amounts  to  permit  the  work  to  contintie 
on^as  large  a  scale  as  it  should.    As  a  result,  marij'-  studies  and  tests 
whicn  would  be  of  direct  benefit  to  agriculture  can  not  be  made.  ITew 
crops,  new  machines,  new  methods,  new  lases  for  farm  products,  disease 
control  and  utilisation  of  wastes,  all  need  more  experimental  work  to 
determine  their  practicability  for  the  farm.    More  money  should  be 
availaole  for  these  experimiental  agencies  to  do  this  v/ork,  and  the  in- 
fluence of  every  individual  farmer  in  urging  his  representatives  in  the 
State  and  national  legislatures  to  provide  such  funds,  Tirill  be  of  tre- 
mendous help  in  bringing  it  about,  *  *  *    We  predict  that  research  in 
agriculture  will  benefit  the  farming  industry  in  the  next  few  years  as 
much  as  any  other  activity  intended  to  improve  farm  prosperity.  " 
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fool  The  Coramercial  Bulletin  (Boston)  for  KovemlDer  2  says:     "The  raar- 

Harket         ket  has  "been  quiet.    Manufacturers  evidently  have  chosen  to  irark  time 
and  o"b?jerVe  the  course  of  the  market  in  view  of  the  stock  market  de- 
hacle.     There  is  a  feeling,  however,  that  conditions  have  righted  them- 
selves and  the  outlook  is  more  promising.    Prices  have  not  changed 
ma.terially  for  the  week.     The  foreign  markets  are  encouraging,  with 
prices  higher,   if  anything,   in  the  Australian  markets  and  firmly  main- 
tained in  South  Africa,  while  Bradford  is  steady  and  reports  the 
strike  outlook  less  menacing.     Consumption  at  the  mills  continues 
rather  steadily  and  the  government  consumption  report  for  Septemher 
shows  only  a  slight  let-dovm  from  August,  with  the  total  reported  this 
year  about  20  per  cent  greater  than  in  the  first  nine  months  of  1928." 


ture 


Section  3 

An  editorial  in  The  Hew  York  Times  for  NovemlDer  1  says:  "The 
report  of  the  Department  of  Agriculture  that  farm  conditions  through- 
out the  country  are  generally  excellent  is  both  opportune  and  inoppor- 
tune.    It  is  further  proof  that  business  conditions  as  a  whole  are  fun- 
damentally sound  and  that  good  prices  prevail  in  almost  all  branches 
of  agriculture. . .A  general  reduction  in  output  of  the  principal  staples 
is  indicated,  due  in  part,  no  doubt,  to  the  exceptionally  dry  season. 
But  as  so  often  happens  in  such  a  case,  prices  are  high  and  the  pros- 
pect that  the  harvest  will  be  profitable  is  encouraging.     The  improve- 
ment during  the  last  three  years  has  been  marked,  despite  local  slumps 
and  depressions  in  certain  lines.    This  is  partly  owing  to  diversifica- 
tion, v/hich  has  been  steadily  preached  during  the  last  dozen  years  and 
is  now  at  last  being  pra^cticed.    No  longer  are  farmers  completely 
T/iped  out  when  any  single  crop  fails — always  barring  specialists  like 
fruit-growers.     There  are,  of  course,  conllicting  reports  about  region- 
al conditions.     Some  observers  have  been  pessimistic  for  months.  Others 
insist  that  too  much  talk  of  bad  times  among  the  farmers  is  an  evil, 
and  that  already  it  has  served  to  discourage  potential  farm  v;orkers 
from  emigrating  to  the  farm  districts.    Although  the  Department  of 
Agricultr.rc' s  report  suggests  that  this  latter  may  be  the  sounder  view, 
it  is  too  much  to  expect  the  farmers  to  admit  it.    Whatever  the  exact 
comparison  with  previous  years,   it  is  a  relief  to  know  that  cxpccta.- 
tions  in  farming  are  good  for  t^e  current  year,  and  that  there  are 
indications  that  this  large  section  of  the  people  is  facing  good  times. 
To  be  sure,  it  remains  to  be  seen  to  what  extent  the  collapse  of  the 
stock  market  may  slow  up  all  lines  of  business  and  curtail  farming 
profits.    3v.t  it  is  the  good  fortune  of  the  farmers  that  their  productr- 
are  indispensable.    IJhen  incomes  are  curtailed  the  extras  and  luxuries 
suffer  more  than  the  necessities." 


Vol.  XXXV,  No.  31  ^    _     _         ^     r^J^ti^^..-  ,^..-...^^„.^.^eriiber  6,  19g9j_ 

Section  4 
MARKET  *iUO?ATIOiTS 

Farm 

Products  IJov.  4 — Livestock  quotations  at  Chica^-o  on  slaughter  steer:; 

(1100-1500  ros.)  good  and  choice  $1?. 25-$15. 75;  cows,  good  and 
choice  $7.75-$10.25;  heifers  (850  Ihs.  down)  good  and  choice  $13.25- 
$15.25;  vealers,  good  and  choice  $11 . 50-$14. 75 ;  feeder  and  stocker 
steers,  good  and  choice  $10-$11.50.    Heavy  weight  hogs  (250-350  Ihs.) 
medi^jn,  good  and  choice  $8.75-$9.60;  light  lights   (130-160  lbs.) 
medium  to  choice  $8.90-$9.50;   slaughter  pigs  (90-130  Ics.)  medium, 
good  and  choice  $8,50-$9.25.     Slaughter  lam.bs,  good  and  choice  (84 
lbs.  down)   $12.25-$13.25;  feeding  lambs  (range  stock)  medium  to  choice 
$10. 7  ^$15. 

Maine  sacked  Green  Mountain  potatoes  closed  at  $2. 50-53.05  per 
100  pounds  in  eastern  markets;  $2.15-$2.20  f .o.b.  Presque  Isle.  Wis- 
consin sacked  ?.:und  V'aites  $2.35-$2.50  carlot  ssles  in  Chicago.  Hew 
York  Daniih  type  cabbage  brought  $23-$30  Dulk  per  ton  in  terminal 
markets;  $15-$16  i.o.b.  Rochester.    Virginia  yellow  sv/eet  potatoes 
closed  at  $1.75-$3  per  barrel  in  leading  markets.     Tennessee  Nancy 
Halls  $1~$1.10  per  bu-Ji -1  hamper  in  Chicago.     New  York  Vifealthy  apples 
sold  at  $4.75  per  barrel  in  Nev/  York  City;  Rhode  Island  G-r^onings 
$2-$2.25  per  bushel  basket.     Michigan  Rl".ode  Island  G-reenings  $2.75-$3 
per  bushel  basket  in  Chicago;  Baldwins  $2-$2.15. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  44|-^;   91  score,  43-|^;   90  score,  42^. 

l^iiolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were;  S^lats,  24^c--25^]  Single  Daisies  24^'-25^;  Young  Americas,  24^- 
25^. 

Average  price  of  Middlin,;,  spot  cotton  in  10  designated  markets 
declined  17  points  to  17.02{^  per  lb.    Oi.  the  sam.e  day  one  year  ago  the 
price  stood  at  18.04^.    December  future  contracts  on  the  New  York 
Cotton  Exchange  declined  16  points  to  17.70^,  on  the  New  Orleans 
Cotton  Exchange  19  points  to  17.61^zJ,  and  on  the  Chicago  Poard  of  Trade 
18  points  to  17.73^. 

Grain  prices:  No.l  dark  northern  spring-  wheat  (1370  protein)  at 
Minneapolis  $1.27  3/8-$1.30  3/8.     No. 2  red^/7intGr,  Kansas  City  $1.25- 
$1.28  Norn.     No. 2  hard  winter  (not  on  protein  basis)  at  Kansas  City 
$1.19-$1.21.     Ho. 2  hard  winter  (121;-^  protein)  at  Kansas  City  $1.2lV 
$1.24.    lTo,3  mixed  corn,  Chicago  93,^;  Minneapolis  8l|^-83-|^;  Kansas 
City  86f^-87^.     No. 3  yellow  corn,  Chicago  93^;  Minneapolis  89^-92^^z?; 
Kansas  City  92^-93^.    No. 3  miite  oats,  Chicago  44^f^-47{zf;  Minneapolis 
4:2y^4Ay.  Kansas  City  46^-47^.    (pr-oijarcd  by  Pu.  of  Agr .  Scon.) 
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Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  rcOccted  in  the  press  on  matters  affecting  agriculture,  particularly  in  it» 
economic  aspects.  ApfTovsl  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
Is  to  reflect  the  news  of  importance. 
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lEDERA-L  The  press  to-day  reports  that  the  Federal  Farm  Board  yes- 

Ikmi  30A5D  terday  authorized  a  line  of  credit  of  $5,000,000  to  the  National 

Producers'  Feeder  Pool,  a  subsidiary  of  the  National  Live  Stock 
Producers'  Association.     The  report  says:   "The  loan  wa.s  condi- 
tioned upon  the  National  Live  Stock  Producers'  Association  with  all  of  its  suh- 
sidiaries  hecomin";  a  part  of  a  national  livestock  marketing  association,  which 
is  now  "being  organized  under  Farm  Board  direction. 

"The  money  wa.G  advanced  to  the  National  Producers'  Feeder  Pool  to  finance 
feed  lot  cattle  under  contract  to  "be  marketed  "by  any  of  the  terminal  commission 
associations  v/iiich  are  memhers  of  the  National  Live  Stock  Producers'  Association. 
The  credit  is  to  'oq  supplemental  and  in  addition  to  that  which  the  Producers' 
Live  Stock  Credit  Corporation,  another  su"bsidiary  of  the  National  Live  Stock  Pro- 
ducers' Association,  now  has  with  the  Federal  intermediate  credit  "ba,nks." 


GRAIN  MEN  A  Minneapolis  dispatch  to-day  reports  that  plans  for  fi~ 

DISCUSS  FUNDS    nancing  the  new  cooperative  Farmers'  Northwest  G-rain  Corporation 
and  for  organizing  1,500  farmers'  elevators  of  the  Northwest  into 
a  sirigle  sales  agency  were  discussed  yesterday  "by  the  executive 
committee  of  tne  corporation.     The  report  says:  "Leaders  said  the  chief  pro"blem 
appeared  to  "be  lack  of  funds  with  v^hich  to  carry  the  organization  through  the 
early  stages.     If  such  funds  were  forthcoming,  they  believed  the  corporation  ul-  ■ 
timtely  would  dominate  the  Northwest  grain  market.     Leaders  of  the  movement  said 
they  expected  to  get  financial  aid  from  the  Federal  Farm  Board  or  from  the  Nation- 
al Corporation,  the  board's  sales  agency  recently  formed." 


G-RAIN  EMBAE-  A  Galveston  dispatch  to-day  reports  that  grain  embargoes 

G'OSS  LIFTED       at  the  ports  of  G-alveston  and  Houston,  which  have  been  in  "effect 
since  July,  were  lifted  at  midnight  last  night.    The  decision  was 
made  at  a  conference  at  G-alveston  yesterday  of  representatives  of 
rail  lines  serving  the  ports  and  the  emergency  grain  committee. 


BRAZILIAN  A  Sao  Paulo  dispatch  to-day  says:   "Asserting  that  confi- 

CONDITIONS         dence  had  been  restored  in  banking  circles  of  Sao  Paulo,  G-uilherme 
Silveira,  president  of  the  Federal  Banco  do  Brazil,  who  v/as  sent 
to  Sao  Paulo  by  President  Washington  Luis,  added  that  arrangements 
had  been  made  permdtting  greater  credit  elasticity  which  would  be  of  material  ben- 
efit to  coffee  grov/ers.     The  possibility  of  a  general  reduction  of  the  price  of 
coffee  is  foreseen  in  a  press  interview,  in  v/hich  he  said:   '  I  advise  growers  to 
reduce  production  costs  so  they  can  comipete  successfully  with  foreign  growers.  We 
must  reconquer  the  North  American  markets,  and  this  can  be  done  only  by  exporting 
coffee  at  prices  which  would  dislocate  the  Colombian  product.'" 
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Section  2 

Commodity  In  an  editorial  entitled  "The  Mesmerism  of  V/ords,"  The 

Movements    Country  Gentleman  for  Novemher  says:  "...Early  last  April  wheat  v/as 
riding  along  at  aoout  $1,25  a  bushel  in  Chicago.     Then  the  surplus 
shout  v/as  sounded:    40,000,000  "bushels  of  old  wheat  still  on  Kansas 
farms  and      bumper  crop  coming  on.     It  laid  a  mesmerism  of  fear  over 
the  markets.    Down  went  the  price.    If  the  damage  to  the  approaching 
Canadian  harvest  had  been  less  sensational,  American  farmers  might 
have  lost  $100,000,000  on  depressed  markets  before  final  figures  re-' 
vealed  a  balance  of  supply  with  demand.    Wheat  has  been  the  subject  of 
almost  continuous  surplus  talk.    The  injury  has  been  greater  than 
might  be  suspected.    This  is  evidenced  by  a  comparison  of  wheat  produc- 
tion and  prices  with  those  of  cotton,  which  has  had  only  a  fraction  as 
much  gloomy  publicity.     World  harvests  of  wheat,  excluding  Russia  and 
Chins,,  averaged  only  about  twelve  per  cent  over  prewar  figures  in  the 
half-decade  1923-1927.    World  cotton,  on  the  other  hand,  averaged 
twenty  per  cent  above  the  prewar  total  in  the  same  period.  Manifestly, 
if  increased  supply  is  the  y/hole  reason  for  depressed  wheat  prices, 
cotton  should  be  even  more  depressed.    But  the  reverse  is  what  the 
records  show.     Taking  a  simple  average  of  the  prices  from  1923  to  1927, 
we  discover  that  while  wheat  prices  ran  thirty-eight  per  cent  ahead  of 
average  jorewar  q.uotations  to  producers,  cotton  prices  were  seventy  per 
cent  ahead.     The  principle  here  illustrated  holds  throughout  the  list 
of  farm  products.    Those  that  have  had  the  least  surplus  talk  have  had 
the  le^^.st  price  trouble,  the  amount  of  production  being  clearly  a 
seconda-i^.'  factor.     Wool,  for  instance,  has  been  gloomed  over  little, 
and  while  it  shows  a  six  per  cent  world  gain  over  the  prewar  output 
prices  have  averaged  nearly  double  the  prewar  figure  of  17.5  cents  a 
pound.     It  is  no  answer  to  say  that  per  capita  consumption  of  the 
grains  has  fallen  off.     So  has  the  wearing  of  wool  and  cotton.    And  if 
new  uses  for  these  have  developed,  new  areas  of  wheat  consumption  have 
also  opened  in  the  Far  last.    So  far  as  returns  have  fallen  below  the 
general  price  level,  v/e  mast  seek  much  of  the  reason — though  not  all, 
of  course — in  the  well-nigh  ceaseless  wolf  cry  of  surplus.    This  has 
made  bux^ers  timid  and  given  consumers  a  false  picture  of  glut  supplies 
Justifying  bargain  prices.    No  big  industry  other  than  farming  has 
spokesmen  Y-fao  talk  of  surplus  and  low  prices.     They  dwell  instead  on 
expanding  markets  and  rising  demand.    More  of  our  farm  leaders  need 
to  take  a  tip  therefrom  and  shift  out  of  reverse  into  forward  gear." 

ectricity  An  editorial  in  The  Illinois  Farmer  for  November  1  says: 

Farms      "Does  use  of  electric  current  pay  for  farm  power  and  household  pur- 
poses?    Cornell  University  reports  the  experience  of  215  farmers  who 
showed  that  electricity  saves  them  in  one  year  8,608  hours,  an  aver- 
age per  farmi  of  40  days'  work.    Popular  uses  of  electric  current  in 
the  home  included  operation  of  irons,  washing  machines,  vacuum  clean- 
ers, toafiters  and  battery  chargers.     Seventy  per  cent  of  the  farms 
surveyed  use  electric  washing  machines.     Power  for  operating  v/ashing 
machines  averages  about  250  watts — less  than  half  the  current  consump- 
tion of  an  electric  iron.     These  farm.s  have  860  motors  in  use  of  which 
60  per  ceiit  are  less  than  one  horse-power.     Twenty-nine  per  cent  of 
them  were  4  horse-power.    The  most  common  use  of  the  motor  was  for 
operation  of  milking  machines.     Shop  uses  came  next  ar.d  other  motor 
uses  included  feed  grinding,  v/ood  cutting,  ha.y  hni^tin^^  nr.d  pn-i-ni  o 
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grinding,     Electrical  milk  cooling  v^as  used  "by  a  n-jmiber  of  dairymen. 
We  note  an  increasing  use  of  electric  current  and  electrical  equipment 
on  Illinois  farms.    More  than  one  silo  has  been  filled  this  fall  "by 
use  of  the  standard  5  horse-power  electric  motor.    As  rapidly  as  farm 
eq.uipment  is  designed  and  standardized  for  effective  use  of  electric 
power,  we  expect  to  see  widespread  adoption  of  its  use  on  all  farms 
where  electric  current  is  available." 

Farm  Board  Thomas  D,  Campbell,  president  of  the  Campbell  Farming  Corpora- 

Coraraent        tion,  of  Hardin,  Mo.,   in  a  statement  November  2,  said:  "...The  Farm 
Board  will  contribute  more  toward  the  solution  of  the  farm  problem 
than  has  any  other  agency  for  many  years.     I  have  m^inta-ined  for  sev- 
eral years  that  75  per  cent  of  our  farm  problem  can  be  solved  with  our 
present  laws  and  regulations,  and  I  am  convinced  that  the  Farm  Board 
will  provide  for  the  balance.    Give  to  agriculture  the  same  advantages 
which  industry  has  through  the  protective  tariff,  and  the  same  privi- 
lege which  labor  enjoys  through  restricted  immigration,  and  you  will 
see  unprecedented  prosperity  among  the  farmers...." 

Grange  An  editorial  in  ITisconsin  Agriculturist  and  Farmer  for 

November  2  says:  "The  Grange  is  strong  in  lHaine.    For  many  years  it 
has  been  recognized  as  the  backbone  of  public  influence.     In  fact, 
there  is  one  Grange  in  the  Pine  Tree  State  that  is  composed  entirely 
of  members  of  the  State  legislature.    Recently  the  Maine  State  Grange 
figured  prominently  in  a  state-wide  referendum  that  wa^  a  strenuous 
test.     Hie  question  was  whether  electricity  developed  by  water  poy/er 
in  the  State  should  be  exported  to  other  States  without  limit.  The 
Grange  took  the  position  that  it  shoiild  not  be  until  the  needs  of  the 
farms  and  rural  homes  were  met,  at  reasoriable  rates.     Thousands  of 
rural  homes  are  not  so  supjolied  and  many  that  are  supplied  are  com- 
pelled to  pay  rates  that  are  almost  prohibitive.    The  topic  was  dis- 
cussed vigorously  in  every  one  of  the  500  Grange  halls  in  Maine  and 
several  prominent  leaders  of  the  order  conducted  strenuous  campaigns 
to  prevent  the  export  of  current.     The  result  was  a  complete  victory 
for  the  Grange  and  other  forces  allied  with  it.    This  shows  v/hat  can 
be  done  by  farmers  when  they  have  a  strong  organization  through  which 
they  can  bring  definite  force  to  bear." 

Kansas  City  A  Kansas  City  dispatch  November  4  says:  "A  settlement  of  the 

Milk  controversy  between  the  Milk  Producers  Association  and  the  Kansas  City 

Pasteurizers,  that  for  weeks  disinipted  normal  distribution  of  milk 
in  greater  ICansas  City,  seems  to  be  in  sight.     Conferences  between  the 
two  organizations  and  Dr.  Clyde  L.  King,  Philadelphia  economist,  h^ve 
resulted  in  agreement  on  the  two  ma.in  points  at  issue.     The  question 
of  a  higher  price  for  the  producers  was  passed  pending  a  complete 
analysis  of  the  dairj"  problem  at  Kansas  City," 

iving  An  editorial  in  The  Nebraska  Farmer  for  October  26  says:  "A 

tandards    public  speaker  who  has  talked  to  farra  audiences  several  hundred  times 
a  year  for  more  than  a  decade  observes  that  the  attitudes  of  our  rural 
citizenship  have  changed  considerably.    He  finds  that  farm-  people  have 
made  remarkable  advancement  in  the  last  ten  years  in  their  opinions 
regarding  home  life  and  living  conditions.    He  declares  that  if  he 
had  mentioned  subjects  ten  years  ago,  which  he  talks  about  regularly 
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now,  he  would  have  heen  'hooted'  out  of  the  meeting  placsG  as  a 
■ white-collared  high-hrow.'     This  speaker  is  emphatic  in  his  assertion 
that  there  is  no  longer  an;^'  class  distinction  between  farm  folks  and 
persons  who  live  in  towns  and  cities.    Farm  people  are  interested  in 
"better  living  just  as  are  most  city  dwellers,  he  says,  and  the  stand- 
ards of  larm  life  are  ahout  on  a  par^  with  tnat  of  cities.    After  all, 
what  is  there  that  is  m.ore  important  than  Detter  living?     It  is  the 
goal  toward  which  almost  everyone  strives  and  all  other  objectives  are 
incidental  thereto.    We  want  to  raise  as  many  bushels  of  y/heat  per  o.cro 
as  possible  and  market  at  the  maxim'um  price.    We  try  to  cut  the  costs 
of  producing  hogs  so  that  our  margin  of  profit  will  be  greater.  Co- 
operative marketing  associations  are  formed  to  stabilize  the  prices 
paid  for  farm  products  and  keep  them  at  higher  levels.    All  of  these 
things  a/nd  many  more  hold  our  interest  because  we  know  they  will  lead 
to  im^jroved  living.    But,  although  better  fanning  and  marketing  are  in- 
cidental, they  are  very  necessary  to  higher  standards  of  living.  The 
speaker,  referred  to  previously,  is  correct  in  his  belief  tliat  atti- 
tudes of  farm  people  are  advancing  rapidly  in  the  direction  of  better 
1  iv  ing , . . . " 

Reforestation  An  editorial  in  American  Forests  for  November  says:  "The 

in  Mich-     Detroit  Hews,  one  of  the  great  daily  nev^spapers,  has  offered  the 
igan  people  o£  Michigan  a  permanent  reforestation  plan  for  State-owned 

lands  in  need  of  planting.     If  the  public  rises  to  the  opportunity, 
the  paper  will  ha.ve  rendered  a  large  public  service  in  the  way  of 
bringing  back  to  productivity  Michigan's  10,000,000  acres  of  deforest- 
ed land.    According  to  thje  News,  Michigan  now  ovms  1,390,000  acres  of 
tax-reverted  land,  and  9,000,000  acres  are  reverting  to  the  State  at 
the  rate  of  250,000  acres  a  year  because  of  nonpayment  of  taxes.  The 
State  is  financially  able  to  plant  only  15,000  acres  a  year,  and  it  is 
to  supplexment  this  with  private  or  memorial  pla.ntin^^s  that  txie  News 
has  devised  its  unique  plan.     Without  any  more  trouble  than  the  sign- 
ing 01  a  check,  any  individual  or  group  may  cause  to  be  planted  at  a 
cost  of  vt>2.50  an  acre,  forty  or  more  acres  of  cutover  land  which  has 
reverted  to  the  State  because  of  nonpayment  of  taxes.     This  is  from 
$3  to  $5  less  than  it  costs  the  State  or  industry  to  reforest.  These 
areas  will  become  permanent  mem.oria,ls  to  tiie  individuals  or  groups 
named  by  the  donors  and  will  remain  always  under  protection  and  proper 
administration  by  the  State.     Trees  dut  down  or  destroyed  by  fire,  or 
insects,  will  be  replaced  by  the  State  without  cost  to  the  donor. 
There  ir,  cleverness  in  the  idea  of  making  it  so  easy  for  citizens  to 
reforest  and  at  a  cost  cheaper  than  the  State  or  private  industry..." 
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Section  3 

Farm 

Products  Nov,  5 — Livestock  q.uotations  at  Chicago  on  slaughter  steers 

(1100-1500  ITds.)  good  and  choice  $13-$15,50;  cows,  good  and  choice 
$7.75-$10,25;  heifers  (850  lbs.  dovm)  good  and  choice  $13 .25-$15.25; 
vealers,  good  and  choice  $12-$15;  feeder  and  stocker  steers,  good  and 
choice  $10-$11.50.    Heavy  weight  hogs  (250-350  Ihs.)  medium,  good  and 
choice  $8.65-$9.40;  light  lights  (130-160  Ihs.)  medium  to  choice 
$8,55-$9,25;  slau.gliter  pigs  (90-130  lbs.)  medinim,  good  and  choice 
$8-$9.15.     Slaughter  lambs,  good  and  choice  (84  lbs.  down)  $12.50- 
$13.25;  feeding  lambs  (range  stock)  medium  to  choice  $10.75-$13.10. 

Maine  sacked  G-reen  Mountain  potatoes  sold  at  $2.50-$2.95  per 
100  pounds  in  eastern  markets;  shippers  asking  $2.25  f  .o.b.  Preso^ue 
Isle.    Wisconsin  sacked  Round  Whites  $2.30-$2.45  carlot  sales  in 
Chicago  and  $2.15  f.o.b.  Waupaca.    Virginia  yellow  sweet  potatoes 
closed  at  $2-$3  per  barrel  in  eastern  cities.     Tennessee  Nancy  Halls 
$1-$1,25  per  bushel  hamper  in  the  Middle  West,     New  York  Danish  type 
cabbage  closed  at  $2l-$28  bulk  per  ton  in  terminal  markets;  $15-$16 
f.o.b.  Rochester.     Sacked  Northern  Danish  type  $25  per  ton  in  Chica^go 
New  York  yellow  onions  ranged  $1.50-$2.15  per  100-pound  sack  in  east- 
ern cities;  $1,50  f.o.b.  Rochester.    Midvirestern  yellows  $1.35-$2,15 
in  consuming  center 

Dairy  markets  closed  on  account  of  holiday. 

Average  price  of  Middling  spot  cotton  in  9  designated  ma,rkets 
declined  32  points  to  15, 70$^  per  lb.     (Holiday  in  New  York)  December 
future  contracts  on  the  New  Orleans  Cotton  Exchange  declined  26 
points  to  17.35^,  and  on  the  Chicago  Board  of  Trade  declined  28  point 
to  17. 45^^. 

G-rain  prices:    No.l  dark  northern  spring  wheat  (13^  protein) 
at  Minneapolis  $1.24  5/8-$l,27  5/8.    No. 2  red  winter  at  Chicago 
$1.23-|;  Kansas  City  $1,21-$1.22^.    No. 2  hard  winter  (12-|^  protein) 
at  Ka^nsas  City  $1 , 18-|-$1 . 21 .    No. 2  liard  winter  (not  on  protein  basis) 
at  Kansas  City  $1.16-$1,18,    No, 3  m.ixed  corn,  Chicago  92{^;  Minneapoli 
80-|{^-83-!:-^-;  Kansas  City  87^^-88^.    No. 3  yellow  corn,  Chicago  92-|{z5; 
Minneapolis  8  9-|{z?-9l|^;  Kansas  City  93{^-94^.    No. 3  white  oats,  Chicago 
45j^-4&^-^;  Minneapolis  41  5/8{z5-42  5/8^^;     Kansas  City  46^^5-47^^. 
(Prepared  by  Bu.  of  Agr,  Econ.) 


DAILY  DICE 


Prepared  in  the  Press  Service.  Office  of  loformation.  United  States  Department  of  Agriculture,  for  the  purpose  oi 
presenting  shades  of  opinion  as  reflected  in  the  press  on  matters  aflecting  agriculture,  particularly  in  its 
iconomic  aspects.  Apf  Tova!  or  daaapproval  of  views  and  opinions  quoted  is  expressly  disclaimed^  The  intent 
is  to  reflect  the  news  of  importance. 
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COTTOT  PRICB  The  press  to-day  reports  that  an  investigation  "by  the 

INVESTIGATION  Secretary  of  Agriculture  of  the  1926  decline  in  cotton  prices  waa 
ASKED  aslced  yesterday  in  a  resolution  "by  Senator  Sheppard  of  Texas. 

The  inquiry,  requested  "by  the  Texas  Bureau  Cotton  Association, 
also  would  include  the  causes  of  price  declines  in  1927  and  1923; 
determination  of  the  amount  of  futures  sold;  the  amount  of  short  selling  in  1926 
and  thg  placing  of  responsi"bility . 


TEDEEAL  Through  an  agreement  with  the  Bureau  of  Agricultural 

EAEM  BOAKD         Economics,  W.  A.  Schoenfeld,  general  representative  of  the  bureau 
in  the  Pacific  Northwest,  with  headquarters  at  Portland,  Oregon, 
has  loeen  transferred  to  the  Federal  Farm  Board  and  will  serve  as 
field  representative  of  the  "board  in  that  area.    While  Mr.  Schoenfeld  will  he 
the  representative  of  the  Farm  Board,  his  services  will  "be  available  to  the 
Bureau  of  Agricultural  Economics  in  sQ  far  as  practicable  in  connection  with 
the  various  activities  of  the  "bureau  and  particularly  in  connection  with  the 
economic  and  mxT,ri<:eting  research  work  of  special  interest  to  the  "board.  The 
transfer  was  made  effective  as  of  Octo"ber  1,  1929.      Mr.  Schoenfeld  will  repre- 
sent the  "board  in  ita  contact  with  the  cooperative  associations  as  well  as  other 
agencies  of  the  Pacific  Northwest,  (Press,  Nov.  6.) 


CHILD  IBLFAEE  After  three  months  of  preparatory  work,  the  President's 

SURVEY  planning  (Committee  for  the  White  House  conference  on  child  health 

a,nd  pro1>ection  is  ready  to  function,  Secretary  of  the  Interior 
Wil'&ur  announiied  yesterday,  accoaiiing  to  the  press  to-day.     It  is 
at  out  to  "begin  "the  most  sweeping  study  of  child  welfare  that  has  ever  been  made 
in  the  world,"  said  Mr.  Wil"bur,  who  is  chairman  of  the  conference.     "The  whole, 
pro"blem.  of  child  health  and  protection  is  divided,"  Secretary  Wil"bur  said,  "into 
four  sections.    The  first  of  these  is  medical  service,  which  is  to  be  headed  by 
Dr.  Samuel  M.  Hamill  of  Philadelphia,  eminent  authority  on  child  health  and 
former  president  of  the  American  Pediatric  Society .The  second  section  will  be 
public  health  service  and  a.dministration.    Surgeon  General  Hugh  S.  Gumming,  head 
of  the  Federal  Public  Health  Service,  will  himself  preside  over  this  section... 
Section  3  is  to  be  devoted  to  education  and  training.    This  section  is  to  be 
headed  by  Dr.  F.  J.  Kelly ... .Section  4  is  to  be  devoted  to  the  handicapped  child, 
considering  prevention,  maintenance  and  protection.    At  its  head  is  C. C.Carstens, 
director  of  the  Child  Welfare  League  of  America...." 


THE  STOCK  The  New  York  press  to-day  reports:  "An  unbroken  stream  of 

MARKET  liquidation,  largely  of  a  forced  character,  brought  about  another 

wide  decline  in  stocks  yesterday.    Almost  every  active  issue  fell 
under  the  steady  drumfire  of  selling  and  net  losses  ranging  from 
5  to  66  points  had  been  established  when  trading  ended..." 
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Section  2 

Agricultural  An  editorial  in  American  Farming  for  November  says:  "The 

press  influence  of  the  agricultural  press  in  influencing  the  improvement 

of  agricultu.ral  and  rural  life  practice  is  generally  recognized,  hut 
rarely  is  as  well  put  as  hy  A,  L.  Wood  in  the  Balancer,  published  as 
the  official  organ  of  the  Cottonseed  Products  Association.    Mr.  Wood 
eulogizes  the  agr icultui'al  press  in  the  followiAi:  words:    'If  one  v/ere 
to  single  out  an  individual  agency  that  has  done  more  than  any  other 
toward  the  agricultural  development  of  the  country,   I  think — without 
a  doubt — the  choice  v;ould  fall  on  the  agricultural  press.     There  is 
no  other  agency  that  gets  closer  to  the  farmer  and  his  problems  than 
does  the  farm  Journal.    Alongside  the  family  Bible,  one  will  find  a 
farm  journal  or  two  on  the  living  room  table  of  most  farm  homes.  For 
nearly  a  hundred  years  these  farm-paper  magazines  have  had  an  import- 
ant part  in  molding  and  shaping  the  thoughts  and  lives  of  American 
farmers.     Through  the  changing  periods  of  American  history,  the  agri- 
cultural press  has  kept  close  to  the  heart-life  of  the  farmer,  has 
fought  his  battles,  and  helped  him  solve  his  problems.     The  source  of 
m^ny  of  the  legislative  measures  that  have  to  do  with  increased  ap- 
propriations for  agricultural  development  can  be  traced  to  some  of 
our  outstanding  farm  paper  leaders.'" 

If  the  business  of  the  Nation  is  to  pass  through  the  present 
period  with  a  minimum  of  difficulties  it  must  be  conducted  "with 
poise,  discernment,  judicious  courage  and  old-fashioned  common  sense, 
the  very  essence  of  a  good  credit  mean's  equipment,"  says  Eoger  Babson, 
economist,   in  the  New  York  Credit  Men's  Association  Bulletin  published 
November  6.     "It  is  practically  inconceivable,"  he  declares,  "that  the 
utter  demoralization  which  the  market  suffered  will  not  have  complex 
and  important  reactions  upon  the  m^echanism  of  manufacturing  and  mer- 
chandising.   Upon  the  credit  man  depends  to  a  great  extent  the  ques- 
tion of  how  far  the  explosion  of  the  market  will  jar  business.     It  is 
true  that  the  crash  in  Wall  Street  found  business  conditions  fairly 
sound,  but  it  may  not  leave  them  so.     There  is  a  clear  call  for  just 
the  qualities  which  characterize  the  work  of  the  high-grade  credit 
man.     In  facing  the  critical  period  which  we  are  now  entering,  the 
credit  nan  should  bear  in  mind  that  it  is  possible  to  be  as  reckless 
on  a  decline  as  on  an  advance.    Any  credit  department  which  chokes 
off  credit  blindly  and  applies  the  collection  screws  in  a  panicky  way 
is  acting  like  a  green  driver  who  clumsily  jam.s  on  the  brakes  and 
yanks  the  emergency,  locking  the  wheels  and  overturning  the  car." 

An  editorial  in  The  Ohio  Farmer  for  November  2  says:  "Two 
things  are  needed  in  the  Cleveland  milk  market.     The  first  is  a  new 
organization  of  producers  that  can  and  will  sell  milk  to  all  the 
dealers  in  the  Cleveland  market.     The  second  is  cooperation  of  such 
an  organization  with  the  surrounding  producers'  cooperatives  in  cop- 
ing \7ith  inter-market  problems.     To-day  the  great  bulk  of  the  produc- 
ers in  the  normal  Cleveland  milk  shed  are  unorganized.     That  their 
market  has  not  been  demoralized  is  due  to  the  mad  scramble  for  milk 
far  and  wide  by  dealers  who  were  threatened  with  extinction  in  a  price 
war  during  the  short  season.     Just  where  the  unorganized  Cleveland 
milk  producers  will  be  when  the  flush  season  arrives  remains  to  be 
seen.    Will  the  dealers  who  were  so  anxious  to  obtain  their  milk  be  as 
anxious  for  it  when  they  have  too  much?..." 


Babson  on 
Credit 


Cleveland 
Milk  In- 
dustry 
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Dairy  The  Few  York  Jourr^l  of  Coninierce  for  November  4  says: 

Marketing    "Creation  of  a  natiorial  marketing  agency  for  Ajnerican  daii-y  cooperatiAE 
Agency         marketing  associations,  similar  in  form  to  the  Farmers'  National  G-rain 
Corporation,   is  under  way.     This  has  just  heen  learned  here.  Consid- 
erahle  hea-dway  is  said  to  have  inititally  "been  miide  on  the  plans,  hut 
all  details  are  being  withheld.     It  was  reported  in  Yfashington  that 
first  steps  v/ill  be  taken  at  St.  Paul,  where  the  National  Cooperative 
Milk  Producers'  Federation  will  hold  its  annual  convention  November 
11  to  13  inclusive.     The  dairy  marketing  agency  is  expected  to  func- 
tion under  the  farm  relief  law  for  producers  of  butter,  milk  and 
cheese  in  the  same  manner  as  it  is  intended  that  the  Farmers'  Nation- 
al G-rain  Corporation  shall  operate  on  behalf  of  the  wheat  growers  of 
the  United  States,  and  as  the  National  Live  Stock  Marketing  Associa- 
tion will  serve  the  producers  in  the  livestock  field.     The  plans  are 
to  mahe  these  great  ma,rketing  agencies  the  principal  channels  through 
which  the  loans  to  be  placed  by  the  Federal  Farm  Board  will  flow  to 
the  cooperatives.    Because  the  dairy  industry  already  is  highly  or- 
ganized the  plans  for  setting  up  the  National  Sales  Corporation  are 
expected  to  proceed  rapidly  following  the  meeting  in  St,  Paul.  The 
proposed  dairy  corporation  will  serve  as  an  agency  to  promote  orderly 
marketing  of  milk,  cheese  and  butter,  assisting  in  the  working  of  en- 
deavoring to  prevent  the  crowding  of  the  market  and  undue  fluctuations' 
in  prices." 

Farm  Board  An  editorial  in  Wallaces'  Farmer  for  November  2  says:  "At 

Comment       Ames  tne  other  wc-;k,  Frank  0.  Lo?/den  pointed  out  what  may  prove  to 
be  the  iviost  valu:;:.''l3  feature  of  the  neyf  farm  act.    He  told  how  the 
arguuien^j  ageinc^t  farm  lf;gislation  in  the  early  days  of  the  fight  was 
that  tne  farm  ccu'.id  not  and  should  not  be  aided  by  laws,  and  v/ent  on 
to  say:   'The  m^ere  creation  of  a  Federal  Farm  Board  with  large  powers 
is  in  itself  an  admission  that  something  can  be  done  and  should  be 
done  to  bring  agriculture  nearer  to  equality  with  other  industries. 
If  the  earlier  contention  were  correct — the  contention  that  prices 
were  inevita-hly  fixed  by  economic  law  superior  tc  any  m.an-made  law — 
why  ar^'  legislation?    For  legislation  would  be  futile  if  that  conten- 
tion were  correct.     The  law  recently  enacted  may  not  accomplish  all 
its  sponsors  hope.     It  may  be  found  necessary  later  to  broaden  its 
scope.    But  those  who  supported  it  are  forever  estopped  from  assert- 
ing again  that  everything  is  as  it  must  be  under  the  operation  of 
natural  economic  law.'     The  principle  has  been  accepted  by  both  par- 
ties, by  the  Eresident,  by  both  Houses  of  Congress,  that  Just  as 
legislation  in  the  past  has  heen  used  to  harm  the  farmer,   so  legisla- 
tion can  be  made  to  aid  him  and  to  increase  his  share  in  the  national 
income.    G-overnor  Lowden  is  right  and  he  is  thinking  clearly  when  he 
expresses  the  tho\:ight  that  it  will  be  extremely  difficult  for  those 
who  supported  the  bill  to  oppose  amendments  that  may  in  the  future  be 
necessary  to  fulfill  the  purpose  for  wxiich  the  Farm  Board  was  created." 

Mediterranean  An  editorial  in  California  Crdtivator  for  November  2  says: 

Fruit  "The  announcement  by  Secretary  Hyde  that  no  Mediterranean  fruit  fly 

Fly  has  been  discovered  at  any  point  in  Florida  since  August  27     is  most 

gratifying  news.     It  should  not  cause  any  relaxation  on  the  part  of 
State  or  Federal  authorities  connected  with  the  eradication  campaign, 
nevertheless.     On  the  cont-rary  it  should  spur  them  on  to  greater 
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activities.     It  is  hardly  to  "be  ejqjected  that  within  the  short  time 
the  campaign  has  "been  wa^'ed  complete  eradicr.tion  could  have  "been  ac~ 
comjjlished,  hut  it  is  evident,  from;  all  reports,  that  the  authorities 
are  well  on  their  wa.y  toward  the  erad.ication  goal.     The  Mediterranean 
fruit  fly  will  most  likely  show  up  again,  possibly  in  some  remote  or 
unexpected  section  of  Florida,  or  even  in  another  State.     Just  as 
eterno.l  vigilance  is  the  price  of  success  in  any  undertaking,  so  in 
this  eradica,tion  canipaign  constant  watchfulness  will  enable  the  au- 
thorities to  detect  quickly  and  stamp  out  ar^  ne?/  infestations  that 
may  occur.     In  other  ?/ords,  when  we  have  the  enem^'  on  the  run,  is  the 
time  to  put  in  our  hardest  licks." 

Women  and  The  Hew  York  Times  Uovember  6  reports:   "The  cooperative  m^irket- 

Farm  ing  projects  sponsored  by  the  Woman's  National  Farmi  and  G-arden  Asso- 

Eelief         elation  v/ill  help  solve  the  problemi  of  farm  relief,  according  to 

Nat  T,  Frame,  director  of  extension  of  the  University  of  West  Virginia, 
T/ho  spoke  on  Tuesday  at  New  York/-?ne  second  day  of  the  organization's 
annual  meeting,  presided  over  by  Mrs.  Henry  Ford,  who  is  its  presi- 
de...25t,     'The  whole  plan  of  national  farm  relief,  as  announced  by  the 
Federal  Farm  Board  at  Washington,  is  based  on  cooperative  marketing,' 
he  said,     'In  the  farm  family  the  woman  is  still  a  partner,  and  if  she 
learns  through  cooperatives  Vv'hich  she  herself  manages  wiiat  cooperative 
marketing  is,   the  necessity  of  maintaining  standards,  the  obligation 
of  team  v/crk  with  her  neighbor  and  the  whole  philosophy  of  cooperative 
marketing  as  contrasted  with  individual  competition,   she  will  be  in 
a  position  to  help  her  husband  in  larger  cooperative  activities.  And 
this  organise'- 1 ion  seems  disposed  to  put  more  activity  into  work  of 
this  kind," 

"Later  in  an  interview  Mr.  Frame  ca,lled  attention  to  the  fact 
that  Henry  Ford  has  recently  emphasized  the  point  tha,t  modern  agri- 
culture needs  industrialization.     'The  Federal  Farmi  Board  thinks  in 
term_s  of  such  industrialization,  not  through  big  corporations  but 
through  cooperatives,'  he  added.     'It  is  a  timely  analogy,  significant 
as  shov.dng  the  ijresent  tendency,  that  this  association,  of  which 
Mrs.  Henry  Ford  is  the  president,  is  taking  as  one  of  its  major  ob- 
jectives the  educa.tion  of  farm  women  in  such  cooperatives.  '' 

"Mrs.  Foi'd,  whiO  spoke  at  the  luncheon  v;hich  concluded  yester- 
day's sessions,  expressed  the  hope  that  next  year  more  of  its  branches 
and  units  would  try  to  raise  m.oney  for  the  scholarships  vvhich  it  pro- 
vides for  women  to  study  agriculture  and  horticulture.    Professor  Hugh 
Findla,y,  head  of  the  horticultural  department  of  Columbia  University, 
asserted  'the  da^y  is  coming  when  the  soil  is  going  to  be  treated  for 
the  control  of  diseases  and  insects.    We  are  not  going  to  wait  for 
them  to  arrive,  but  get  them  before  they  arrive.'" 
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mHKET  QUOTATIONS 

Farm 

Products  Nov.  6 — Livestock  q.uotations  at  Chicago  on  slaughter  steers 

(1100-1500  lbs.)  good  and  choice  $12. 50-$15.25;  cows,  good  and  choice 
$7.50-$10.25;  heifers  (850  Ihs.  down)  good  and  choice  $13. 50-$15.25; 
vealers,  good  and  choice  $12-$15;  feeder  and  stocker  steers,  good  and 
choice  $10,25-$11.50.    Heavy  weight  hogs  (250-350  Ihs.)  medi-um,  good 
and  choice  $8.60-$9.30;  light  lights  (130-160  lbs.)  medium  to  choice 
$8 , 50-$9 . 10 ;  slaughter  pigs  (90-130  lbs.)  medium,  good  and  choice 
$8.25"$9.     Slaughter  lambs,  good  and  choice  (84  lbs.  down)  $12.50- 
$13.25;  feeding  lambs,  (range  stock)  mediupi  to  choice  $10,75-$13.10. 

Maine  sacked  Green  Mountain  potatoes  closed  at  $2.50-$3.10  per 
100  pounds  in  eastern  cities;  $2.20-$2.25  f.o.b.  Presque  Isle,  Wis- 
consin sacked  Round  liYhites  $2.25-$2.50  carlot  sales  in  Chicago  and 
$2.10— $2.15  f.o.b.  Wa.upaca.     New  York  Danish  type  cabbage  sold  at 
$20-$30  bulk  per  ton  in  terminal  markets,  and  at  $15-$16  f.o.b. 
Rochester.     Virginia  yellow  sweet  potatoes  ranged  $2-$2. 50  per  barrel 
in  leading  eastern  markets.     Tennessee  Nancy  Halls  $1.15-$1.25  per 
bushel  hamper  in  Chicago.     New  York  Rhode  Island  Greening  apples  sold 
at  $2-$2.25  per  bushel  basket  in  Nev;  York  City;  Baldwins  around  $2. 
Michigan  Rhode  Island  Greenings  and  Mcintosh  $2.75-$3  in  Chicago; 
Baldwins  $2-$2.15. 

Yfxiolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43|f5;  91  score,  43^;  90  score,  41^^, 

Tiholesale  prices  of  Nod  fresh  American  cheese  at  Nev/  York 
were:  Fla'cs,  24-|^-25{^;  Single  Daisies  24^-24^^^;  Young  Americas, 
24^-2  5{^. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  26  points  to  16.44^  per  lb.    On  the  corresponding  day  one 
year  ago  the  price  was  17,82^,    Decem.ber  future  contracts  on  the 
New  York  Cotton  Exchange  closed  at  17.10{^,  on  the  New  Orleans  Cotton 
ExchaiTge  December  futures  declined  30  points  to  17.05{z5,  and  on  the 
Chicago  Board  of  Trade  27  points  to  17,18(^. 

G?:ain  prices:     No.l  dark  northern  spring  wheat  (13^  protein) 
at  Minneaj-lis  $1.23-$1.26.     No, 2  red  winter,  Chicago  $1.22-|-;  Kansas 
City  $1,20"$1.26.    No. 2  hard  winter  (12^-^  protein)  at  Kansas  City 
$1,153^$1 .18-|-.     No. 2  hard  winter  (not  on  protein  basis)  at  Kansas 
City  $1,13-$1.16.    No. 3  mixed  corn,  Chicago  92(p;  Minneapolis  SO-g-^- 
SS-l-jzf;  I^ansas  City  89^-90^.     No. 3  yellow  corn,  Chicago  88^^t^-89{zJ  New; 
Minneapolis  89-2-^-91^^;  Kansas  City  95{^-96jz;.     No. 3  white  oats, 
Chicago  435s-45^i^;  Minneapolis  40^^^-41^(z5 ;  Kansas  City  46|{/?-47^^. 
(Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  En  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presentin<4  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
iconomic  aspects.  Apf  ro'^  al  or  disapproval  of  vie-\k^3  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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FEDEEAL  The  Federal  Farm  Board  yesterday  made  a  commodity  loan  of 

FAB/I  BOAED         $493,000  to  the  Oklahoma  Cotton  Growers  Association,  Oklahoma  City, 
Qkla. ,  supplement^.l  to  loans  ohtained  "by  the  association  from  com- 
mercial hanks.    This  supplemental  loan-  hy  the  hoard  will  enahle  th' 
Oklahoraa  Association  to  make  advances  to  izs  grower  raemhers  in  an  am.ount  eqiial  to 
that  announced  hy  the  hoard  Octoher  21,  1929,  vihen  the  statement  was  made  that 
"the  board  propor>es  to  lend  to  cotton  cooperatives,  q.ualified  as  borrowers  under 
the  Capper-Yol stead  Act,  sums  sufficient  to  bring  the  total  amount  borrowed  from 
all  sources  by  such  associations  to  16  cents  per  pound  on  graded  and  classed  cot- 
ton, basis  middling  7/8  inch  staple,  less  proper  deductions  to  cover  freight  to 
port  concentration  points." 

George  E.  Farrand,  General  Counsel  for  the  Federal  Farm  Board,  has  com- 
pleted the  initial  organization  work  which  he  came  to  Washington  several  months 
ago  to  do,  and  will  retire  as  counsel  Decem.ber  15,  1929.     The  board  has  selected 
Stanley  Reed  of  Brouning,  Eeed  &  Ziegler,  Maysville,  Ky.,  as  Assistant  Counsel 
now  and  to  become  General  Co'onsel  upon  Mx.  Farrand' s  retirement.    L.  S.  Hulbert, 
formerly  legal  advisor,  Division  of  Cooperative  Marketing,  has  also  joined  the 
board's  legal  staff.     (Press,  Hov.  8.) 


LEGC-E  ON  The  Associated  Press  to-day  reports:  "Chairman  Legge,  of 

WHEAT  PRICE       the  Federal  Farm  Board,  said  yesterday:   'Any  one  selling  wheat  or 
cotton  at  the  present  ma,rket  prices  is  foolish.'     The  Farm  Board 
head's  statement  was  made  when  it  was  called  to  his  attention  that 
wheat  prices  in  some  exchanges  Wednesday  had  dropped  below  the  level  set  by  the 
board  through  its  siipplemental  loans  to  cooperatives  for  advances  to  grower  mem** 
bers.     'I  don't  thi-'.  there  is  any  danger  of  wheat  prices  dropping  below  the  loan 
level  for  any  lengt'x  of  time,'   the  chairman  said.     'As  a  matter  of  fact,  it  was 
only  on  certain  exchanges  it  took  place  r/ec.neijday ,  and  I  believe  this  was  the  re- 
sult largely  of  the  actions  of  speculative  interests.*..." 


BANK  MERGER  OFF  The  New  York  Times  to-day  reports  that  the  merger  of  the 

Hew  York  Corn  Exchange  Bank  Trust  Com.pany  with  the  National  City, 
which  was  to  have  lifted  the  latter  from  its  position  as  the  larg- 
est bank  in  this  country  to  a  new  eminence  as  the  largest  bank  in  the  vvorld,  . 
failed  yesterday  to  meet  wi+  .  the  approval  of  shareholders  of  the  National  City 
Bank  and  plans  for  such  a  consolidation  have  been  definitely  abandoned. 


LIVESTOCK  A  Chicago  dispatch  states  that  definite  progress  in  the 

COOPERATION  drafting  of  the  articles  of  incorporation  of  the  $1,000,000  Nation- 
al live  Stock  Marketing  Association,  sponsored  by  the  Federal  Farm 
Board,  is  being  made,  according  to  H.H.Parke,  president  of  the 

Chicago  Producers'  Comjnission  Association,  who  is  a  member  of  the  drafting  commit 

tee. 
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An  editorial  in  Pennsylvania  Farmer  for  iJovember  9  says: 
"Last  spring  we  ventured  to  suggest  that  those  who  expected  extremely 
high  cattle  prices  during  the  sumiaer  and  fall  might  he  disappointed. 
For  we  could  see  no  reason  to  expect  a  Droad  demand  for  high  priced 
heef ,  and  with  cheap  hides  and  tallow  "beef  must  carry  more  than  the 
usual  proportion  of  the  cost  of  cattle.     Time  has  proved  this  view  to 
"be  correct.    Sut  fat  cattle  prices  would  have  looked  much  better  if 
thin  cattle  costs  had  heen  reasonahle.     This  fall  feeder  cattle  are 
cheaper  and  pirospects  are  that  much  cetter,  with  som.e  reduction  in 
nunhers  and  weight  of  cattle  on  feed.     We  look  for  a  more  profitable 
market  during  the  coming  year,  though  we  can  find  no  reason  for  ex- 
pecting extreme  prices.     Consumers  either  can  not  or  will  not  eat 
heef  freely  at  high  prices." 

Cotton  An  editorial  in  The  Progressive  Parm.er  for  November  9  says: 

"There  is  less  Am.erican  cotton  available  this  year,   including  carry- 
over and  estimtited  production,  than  was  available  at  the  same  time 
last  year,     l^or  is  there  any  evidence  of  a  decrease  in  probable  con- 
sumption for  this  year  compared  with  last.     'Why  then,'  farmers  are 
asking,   'Why  then  are  producers  getting  less  per  pound  for  cotton 
now  than  at  the  same  time  last  year?'... The  cotton  spinning  industry 
is  becoming  better  organized  every  year  and  it  is  certain  that  an 
organized  industry  will  not  pay  more  for  its  raw  product  than  it  is 
compelled  to  do  so  by  the  producers,  so  long  as  there  is  no  material 
scarcity  of  supply.    YJhile  the  spinning  industry  is  becoming  better 
organized  each  year,   the  same  can  not  be  said  of  the  producers  of 
cotton.     The  producers'  cooperatives  never  have  received  more  than  8 
to  10  per  cent  of  the  cotton  produced  and  there  is  no  evidence  to 
indicate  that  there  will  be  ar^y  increase  in  their  receipts  from  the 
crop  of  1929, ...  Cotton  growers  apparently  must  face  the  fact  that 
they  are  not  going  to  get  more  until  they  organize  to  control  a  much 
larger  proportion  of  the  crop.     This  year,  of  course,  the  Federal  Farm 
Board  has  been  going  through  a  sort  of  experimental  stage.  Before 
another  j^ear  we  hope  the  board  and  cotton  cooperatives  will  be  able 
to  v/ork  out  plans  whereby  the  board  will  be  of  much  greater  service- 
ableness  and  will  plan  its  activities  well  in  advance  of  the  marketing 
season.     We  also  hope  the  cooperatives  will  take  steps  to  make  their 
organizations  more  democratic,  m.ore  efficient,  and  more  economical. 
No  doubt  all  these  things  can  be  done.    And  with  the  Federal  Farm 
Board  and  cooperatives  im.proving  their  service,  we  hope  farmers  will 
also  greatly  improve  their  support  of  cooperative  marketing  before 
another  cotton  selling  season,  and  so  use  both  Farm  Board  and  co- 
operatives to  get  the  better  prices  growers  should  have — and  can  get 
by  better  organization.     With  the  statistical  position  and  the  law  of 
supply  and  demand  justifying  better  prices,  there  is  only  one  reason 
why  farmers  are  not  getting  these  better  prices.    They  are  simply  not 
organized  in  such  a  way  as  to  get  vvhat  is  properly  coming  to  them." 

Farm  Board  An  editorial  in  Successful  Farming  for  November  says:  "The 

Comment       Farm  Board  ha.s  outlined  a  definite  program  of  procedure.     It  is  a 
long  look  ahead.     It  begins  at  the  bottom  by  strengthening  and  ex- 
panding cooperatives  through  assisting  them  in  managerial  and  fi- 
nancial policies.     It  aims  to  bring  about  a  coordination  between 
existing  farm  organizations  to  better  their  marketing  methods  and 


Cattle 
Prices 
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results.     It  will  assist  producers  in  unorganized  areas  to  form  co- 
operatives.    It  aims  to  assist  cooperatives  to  function  tetter  with 
manufacturers,  processors,  millers,  and  consumers.    By  the  assistance 
of  the  various  agricultural  colleges,  State  and  Federal  Departments 
of  Agrictilture,  the  extension  service,  and  other  means,  the  farmer 
producers  and  the  city  consumers  will  hecome  educated  to  the  benefits 
of  this  national  program  of  cooperation.     This  is  a  large  order.  It 
will  require  years  of  continued  effort.    Bxit  it  is  the  surest  v^ay  to 
huild  an  agricultural  policy  that  will  really  last.    The  hoard  has 
done  reriiarl23.hle  service  already,.," 


Land  An  editorial  in  The  Country  Gentleman  for  Novemher  says: 

Market  "Surplus  farms,  held  mostly  in  absentee  ownership,  are  holding  hack 

agric-ultural  staoility.     Compared  with  the  total  number  of  farms  the 
number  of  the  surplus  farms  is  not  large,  but  in  depressing  the  value 
of  all  lands  they  exert  an  influence  out  of  all  proportion  to  their 
volume.    The  involuntary  holders  of  these  farms — insurance  com.panies, 
mortgage  companies,  banlcs  and  private  individuals — are  faced  with  the 
dual  concern  of  maintenance  and  eventual  disposal.     Left  idle  or  im- 
properly tended,  farm  property  is  subject  to  deterioration — in  the 
South  to  washing  and  going  back  to  brush;  in  the  Northwest  to  weeds; 
in  the  Corn  Belt  erosion;  and  everywhere  to  depletion  of  soil  fertil- 
ity,   A  man  whose  position  keeps  him  in  constant  touch  with  the  farm- 
land situation  sums  it  all  up  in  a  few  words.    He  says:   'By  and  large, 
I  believe  that  absentee  holders  of  land  have  failed  to  take  the 
fertility  factor  sufficiently  into  consideration  and  that  it  is  going 
to  be  the  one  which  will  determine  the  outcome.     The  theory  for  many 
years  was  simply  that  a  farm  could  be  sold  without  any  consideration 
as  to  its  condition.     That  theory  is  no  longer  tenable,     I  am  thorough- 
ly of  the  opinion  that  the  owners  of  these  lands  mast  build  up  their 
fertility  and  otherT\rise  add  to  their  productive  capacity.     I  "believe 
that  most  sales  will  have  to  be  made  to  tenants,  and  no  tenant  farmer 
will  be  a.ble  to  pay  any  more  than  the  farm  will  make  for  him.  But 
this  process,  to  be  successful,  will  probably  require  a  closer  and 
more  active  interest  in  the  operation  of  these  farms  than  is  now  being 
given.'     Tt-is  man  in  his  aimlysis  suggests  the  answer  to  the  question 
of  what  must  be  done  with  surplus  farms.     Obviously  the  tenant  who 
works  a  farm  is  the  logical  market  for  it.    But  before  he  can  become 
a  buyer  he  must  iiave  bu^^-ing  capacity.    And  he  can  acquire  that  only 
through  the  productive  returns  of  the  farm  he  is  working.    To  further 
these  rr^turns  in  every  reasonable  way  is  the  best  opportunity  that 
involuntary  landholders  have  of  getting  out  from  under  their  burden, 
..." 


Stock  An  editorial  in  The  Wall  St,  Journal  for  November  7  says: 

Movements     "Relatively,  the  October  crash  in  the  market,   severe  and  appalling 
and  Fi-       as  it  was,  was  not  so  great  in  its  immediate  effect  as  the  1907  panic, 
nancial        and  can  be  shown  as  not  likely  to  leave  the  same  misery  and  distress 
Stability    in  its  wake.     It  is  true  that  1907  never  saw  anj'thing  like  the  volume 
of  Stock  Exchange  trading  now  witnessed.     In  the  so-called  'silent 
panic'  of  March,  1907,  the  greatest  day's  trading  was  only  2,521,500 
shares.    The  average  day's  trading  that  month  was  only  1,293,800 
shares,  and  the  average  daily  trading  in  October,  1907,  when  the  storm 
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finally  iDroke,  was  only  643,000  shares.     But  in  1907  there  was  more 
than  a  Stock  Exchange  collapse  involved.     In  addition  to  the  collapse 
of  an  infl2Lted  stock  market  position,  money  was  stringent,  currency 
almost  unohtainable ,  and  "banks  were  closing  their  doors.  General 
alarm,  born  of  misgivings  in  the  stability  of  the  country's  financial 
structure,  was  manifest  on  all  sides.     If  there  is  anything  that  stand/ 
out  more  than  anything  else  in  the  situa.tion  to-day  it  is  the  sound- 
ness of  the  hanks  and  the  extraordinary  credit  facilities  now  avail- 
ahle. .  .Business  is  on  a  sound  credit  "basis  and  inventories  are  light. 
There  is  still  an  enormous  inherent  purchasing  jjower  in  the  country. 
-These  are  factors  that  should  help  to  keep  localized  the  present  stock 
market  distur"bance. " 


Section  3 

Depart-  An  editorial,  written  "by  J,  1.  Sinsahaugh,  in  Pearsall's 

ment  of       Bulletins  for  Octo"ber  30,  reprinted  in  Commerce  and  Finance  for 
Agricul-      November  6,  says:  "Perhaps  it  should  "be  understood  at  the  outset  that 
ture  the  men  of  tlrie  Crop  Reporting  Board  are  not  merely  theorists  or 

'parloj?  sconom-ists'. '     Every  m^an  on  the  "board  has  "been  in  contact  with 
the  cotton  crop  and  has  a  first-hand  knowledge  of  cotton  growing  and 
its  pro'blems.     Some  of  them,  referring  to  the  State  statisticians, 
have  r;ade  a  close  study  of  conditions  in  their  own  States.     Others,  at 
one  sta;_;e  of  the  season  or  another,  have  traveled  over  pretty  much 
the  entire  "belt  and  know  the  peculiarities  of  the  people,   soils,  and 
cultural  conditions  of  different  sections.    All  of  them  are  qualified, 
therefore,  to  put  '  t'iieory  into  practice'  or  make  a  practical  applica- 
tion of  previous  relations  "between  indications  a.nd  actual  results,  to 
the  woric  in  hand.    As  to  this,  however,  the  record  of  their  estimates 
since  tnc  adoption  of  the  present  system  three  years  ago  speaks  for 
itself.    Since  the  adoption  of  the  new  methods  a  mistaken  impression 
seems  to  have  gained  gro^^nd  in  somie  q.uarters  that  the  "board  attempts 
to  make  allowances  for  departures  from  average  after  the  date  of 
their  reports.     In  the  case  of  the  "boll  weevil,  regarding  which  cer- 
tain significant  information  as  to  infestation,  etc.,  is  availa"ble, 
allowanc-b  have  "been  made  in  the  earlier-season  reports  for  future 
damage  O-.ceeding  or  falling  short  of  that  ordinarily  experienced.  In 
no  other  respect,  however,  does  the  "board  attempt  to  go  "beyond  the 
data  conta.ined  in  reports  received  from  thair  various  classes  of  cor- 
respondents.   They  can  not  foresee  future  weafner  developments,  nor 
do  they  attempt  to  do  so.     Their  estimates  are  com.piled  on  the  basis 
of  the  reports  in  hand  and  on  an  assumption  of  usual  weather  and 
growing  conditions  during  the  balance  of  the  season, . .While  it  would 
seem  difiicu3.t  to  improve  on  the  records  of  the  past  two  seasons,  the 
board  is  still  investigating  and  establishing  relations  between 
yields  and  pos'sib'  e  factors... In  short  it  seems  to  me  that  the  Crop 
Reporting  Board  in  action  under  the  chairmanship  of  f .F.Callander , 
must  impress  the  student  of  crop  reporting  or  any  other  observer  for 
that  r.iatter,  as  a  progressive  body,  slow  to  adopt  a  theory  until  it 
has  been  practically  tested,  but  one  which  is  keeping  pace  with  all 
the  trends  in  cotton  production,  and  which  is  sparing  no  effort  in 
the  perfection  or  refinement  of  present  methods  while  keeping  con- 
tinually on  the  search  for  supplemental  checks." 
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Section  4 
MEICET  qUOTATIOHS 

Farm 

Products  Uov.  7 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  lbs,)  good  and  choice  $12.d0~$15;  cows,  good  and  choice 
$7.50"$10.25;  heifers  (850  lbs.  down)  good  and  choice  $13.50-$15.25; 
vealerc,  good  and  choice  $12. 50-$15.50;  feeder  and  stocker  steers, 
good  and  choice  $10"$11.25.    Heavy  weight  hogs  (250-350  lbs.)  medium, 
good  and  choice  $8.60-$9.25;  light  lights  (130-160  Tos.)  medium  to 
choice  $8,50-$9;  slaughter  pigs  (90-130  I'os.)  medium,  good  and  choice 
$8  .25— $8,75.    Slaughter  lamhs,  good  and  choice  (84  Ids.  down) 
$12.25-$13;  feeding  lambs  (range  stock)  medium  to  choice  $10.75-$13. 

Maine  sacked  C-reen  Mountain  potatoes  closed  at  $2.55-$3.10  per 
100  poimds  in  eastern  cities;  $2.20-$2.25  f.o.lo,  Presque  Isle.  Wis- 
consin sacked  Round  Whites  $2.25-$2.50  carlot  sales  in  Chicago  and 
$';3*10— $2,15  f  .o.D.  Waupaca.    "Virginia  yellov/  sweet  potatoes  sold  at 
$l,90-$3  per  barrel  in  leading  markets.    Delaware  and  Maryland  yel- 
lows 85^--vl.25  per  hushel  in  the  East.     Tennessee  13"ancy  Halls  $1.15- 
$1.25  in  Cincinnati  and  Chicago.    Uew  York  yellow  onions  ranged 
$1.S0-$2,15  per  100-pound  sack  in  eastern  consuming  markets;  mostly 
$1.50  f ,o.b.  Rochester.    Midwestern  yellow  varieties  $1.35-$2. 
IJew  York  Danish  type  cabbage  sold  at  $20-$30  bulk  per  ton  in  terminal 
markets  and  at  $15-$15  f.o.b.  Rochester. 

ITholesale  prices  of  fresh  creamery  butter  at  Nevir  York  were: 
92  score,  43^<;^;  91  score,  42^;  90  score,  41t^. 

VJlolesale  prices  of  Ho.l  fresh  American  cheese  at  Nev;  York 
were:  Plats,  24|^-255^;  Single  Daisies  24^-24^^^^;  Yoting  Americas, 

24^^-24;^^^. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  7  points  to  17.50^.    On  the  same  day  one  year  ago 
the  price  stood  at  18,35^zJ.    December  future  contracts  on  the  New 
York  Cotton  Exchange  advanced  5  points  to  17.15^,  on  the  Uew  Orleans 
Cotton  Exchange  1  point  to  17.05{^,  and  on  the  Chicago  Board  of  Trade 
declined  4  points  to  17.14^. 

G-rain  prices:    Uo.l  dark  northern  spring  wheat  (13^  protein) 
at  Minn..,  polls  $1.2&|-$1,28|-.    No. 2  red  winter,  Kansas  City  $1.23^. 
No. 2  hard  winter  (l2|-^  protein)  at  Kansas  City  $1.16-$1.19i.  jjo.2 
hard  winter  (not  on  protein  basis)  at  Kansas  City  $1,14-$1.17.    No. 3 
mixed  corn,  Chicago  92f^-;  Minneapolis  82^^-85{^;  Kansas  City  88^^-89^. 
Bo. 3  yellow  corn,  Minneapolis,  90^-93^;  Kansas  City  95^"-96ff.    No. 3 
white  oats,  Minneapolis  41  7/8^^-42  7/8^;  Kansas  City  4&^-t^~4.7y, 
(prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service.  Office  o'  lulormntion.  United  Sta.tes  Department  of  Agriculture,  for  the  purpose  of 
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is  to  reflect  the  news  oi  importance. 
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THE  FEDERAL  The  press  to-daj-  reports:  "The  l:udget  for  1931  will 

BUDGET  amount  to  $3,830,000,000,  or  alDout  $111,000,000  less  than  last 

year,  when  the  total,  with  the  appropriations  and  the  deficiency, 
reached  $3,941,000,000.    The  figures  do  not  include  appropria- 
tions for  the  Federal  Farm  Board.    The  Farm  Board  appropriation  for  the  1930 
fiscal  year  totaled  $150,000,000,  and  the  amount  which  v/ill  "be  needed  in  the 
1931  fiscal  year  has  not  "been  determined.    There  will  be  an  increase  of  $10,000,- 
000  for  improvement  of  waterways.     Of  this  sum  $5,000,000  will  go  for  actual 
waterway  transportation  improvement  and  $5,000,000  for  Mississippi  River  flood 
control  work.     In  addition,  the  waterway  fund  will  he  increased  hy  a  sum  of  "be- 
tween $4,000,000  and  $5,000,000  available  for  Ohio  River  improvement  work,  ?/hich 
will  not  he  needed  for  that  project  because  it  has  been  completed. .. " 


FEDERAIj  The  Federal  Farm  Board  yesterday  announced  approval  of 

FARM  BOARD  the  following  applications  for  supplemental  commodity  loans  to 

enable  the  cooperative  associations  to  make  advances  to  their 
grower  members  in  accordance  with  the  cotton  loan  policy  announced 
by  the  board  October  21  and  the  wheat  loan  policy  announced  by  the  board  in 
Chicago,  October  25:  1.  A  commodity  loan  not  exceeding  $2,500,000  to  the  North 
Carolina  Cotton  G-rowers  Cooperative  Association,  Raleigh,  W.C.,  supplemental  to 
loans  obtained  from  the  Federal  Intermediate  Credit  Bank,  Columbia,  S.C. 
2.  A  commodity  loan  not  exceeding  $5,000,000  to  the  Oklahoma  Cotton  Growers  As- 
sociation, 0id.ahoma  City,  Okla.  ,  supplemental  to  loans  from  commercial  banks. 
Of  this  amount  the  board  advanced  $493,000  on  November  7.    3.  Revision  of  the 
supplemental  commodity  loan  not  exceeding  $6,000,000  to  the  Staple  Cotton  Co- 
operative Association,  Greenwood,  Miss.,  so  the  association  may  make  loans  to 
its  grower  members  on  the  new  basis.     4.  Increase  from  $500,000  to  $2,500,000 
the  maximum  of  a  cowxOdity  loan  to  the  North  Dakota-Montana  Wheat  Growers  Asso- 
ciation, Grand  Forks,  N.D.,  supplementing  loans  from  the  Federal  Intermediate 
Credit  Bank,  St.  Paul,   (press,  Nov.  9.) 


INTERNATIONAL  A  Baden-Baden  dispatch  to-day  reports  that  at  a  meeting 

EINK  last  night    the  members  of  the  organizing  committee  of  the  Bank 

for  International  Settlements,  with  the  exception  of  the  Belgian 
delegates,  voted  unanimously  that  the  bank  should  be  located  in 
Switzerland.    No  city  of  that  country  was  named.     The  report  says: "Nearly  all  the 
technical  details  have  been  completed  and  approved,  but  there  remain  before  the 
committee  several  i?ajor  obstacles  ...Foremost  among  these  intricate  problems  is 
the  distribution  of  Germany's  annuities  among  the  creditor  nations...." 
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British  A  Manchester  dispatch  to-^day  states  that  the  Lancashire 

Cotton         cotton  industry  is  preparing  a  determined  campaign  to  recapture  some 
Trade  of  its  lost  markets  ahroad.    Already  a  start  has  been  made  with  the 

Chinese  market,  and  now  a  Joint  committee  representing^  all  sections 
of  the  industry,   including  the  trade  unions,   is  concentrating  on  the 
Japanese  roarket.     The  report  says:   "Ultimately  the  industry  plans  to 
reach  the  American  market  with  large-scale  cooperative  production  and 
the  marketing  of  cotton  piece  goods.    At  the  outset  the  aim  is  to  con- 
centrate on  one  (luality  of  cloth  in  one  market  in  which  Japan  now 
does  a  large  trade.    The  cloth  is  to  be  produced  on  mass  production 
lines  e.rA  the  comipanies  interested  are  to  limiit  the  cost  of  their 
services  to  the  minimum  so  that  the  product  can  he  marketed  at  com- 
petitive prices,  and  the  profit  or  loss  resulting  from  the  experiment 
will  oe  shared.     Jot  purposes  of  experiment  a  syndicate  will  he 
formed  and  all  goods  will  "be  marketed  under  the  syndicate's  mark." 

Corn  An  editorial  in  Farm  Implement  Islews  for  October  31  says:  "Now 

Cycle  corn  is  at  the  threshhold  of  a  economic  cycle.    Again  it  is  the  gen- 

eral purpose  tractor  that  is  the  key  factor.     With  it  and  its  multi- 
row  equ-ipvnent ,  one  man  can  increase  his  production  capacity  three  to 
five  fold.    By  so  doing  he  can  likewise  increase  his  profit  in  corn 
growing.     The  revolution  is  not  yet  a  fact  in  all  Corn  Belt  sections 
beca^ise  of  the  deiaj^  in  producing  certain  essential  machinery  items 
whose  ca-pe-city  is  geared  up  to  that  of  other  corn  machines  nov/  avail- 
able for  r.se  with  general  purpose  tractors.     But  the  missing  links 
will  not  long  be  massing.    IJo  one  Icnows  what  will  be  the  future  of 
Corn  Belt  agriculture.     Will  a  Corn  Belt  grain  farming  system  persist 
side  by  side  with  a  Corn  Belt  livestock  farming  system,  as  is  nov/  the 
case?    Or  will  some  sections  because  of  peculiarly  favorable  loca- 
tion go  in  heavier  than  ever  for  corn  as  grain,  and  the  fringe  sec- 
tions develop  livestock  farming  while  drawing  on  this  surplus  corn 
for  feed?     These  are  questions  that  need  study.     They  have  been 
raised  by  the  upsetting  of  old  standards  of  labor  and  power  equi- 
librium in  the  Corn  Belt.    Here  is  a  great  opportunity  for  a  funda- 
mental economiic  study  by  som^e  Corn  Belt  college — a  study  conducted 
along  the  broad-gauge  lines  that  have  inspired  M.  L.  Wilson  and  his 
associates  in  Montana." 


Dairy  An  editorial  in  Pennsylvania  Farmer  for  ITovember  9  says: 

Coopera-      "The  13th  arjiual  convention  of  the  National  Cooperative  Milk  Pro- 
tion  ducers'  Federation  will  be  held  at  St.  Paul,  November  11-13.  This 

organiza.tion,  which  includes  in  its  membership  forty-six  leading 
dairy  cooperatives,  is  said  to  be  the  biggest  and  oldest  trade  as- 
sociation of  cooperatives  in  the  country.     Tlie  program  this  year  will 
include  discussions  of  the  tariff  as  it  affects  dairy  products,  prob- 
lems of  readjustment  to  meet  new  conditions  in  buying  dairy  products, 
and  the  relation  of  dairy  cooperatives  with  the  Federal  Farm  Board, 
The  latter  question  is  in  the  minds  of  many  dairymen  and  maybe  the 
answer  will  emajiate  from  the  convention  at  St.  Paul  next  month." 


I 
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Federal  An  editorial  in  The  Nebraska  Farmer  for  November  2  says:  "The 

Land  Banks  stock  speculation  fever  in  the  East  has  "brought  about  a  condition  in 
the  money  market  which,   if  it  continu.es,  might  seriously  handicap  the 
Federal  Farm  Land  Banks  and  their  farmer  borrowers. . .As  a  matter  of 
fact,  the  land  banks  and  other  farm  loan  agencies,  have  already  raised 
their  interest  rates  slightly,  due  to  the  money  shortage. .. .The  12 
Federal  Land  Banks  have  been  one  of  the  most  important  agencies  ever 
set  up  by  the  Government  to  aid  agriculture.     They  form  the  greatest 
cooperative  financial  institution  in  the  country.     They  have  not  only 
provided  ample  funds  at  low  rates  for  farm  loans,  but  by  so  doing  have 
been  the  regulator  of  farm  loan  interest  rates  throughoiit  the  country. 
The  a.mount  saved  to  farmers  through  this  lowering  and  regulation  of 
interest  rates  can  be  approximated  when  we  know  that  the  total  farm 
mortgage  indebtedness  in  the  United  States  on  January  1,  1928, was 
$9,468,000,000.     Of  course,  not  all  of  these  loans  would  be  eligible 
for  loans  from  the  Federal  Land  Banks  or  other  loaning  agencies  ch^^rg- 
ing  similar  interest  rates,  but  the  figures  are  significant.  The 
Land  Bank  system  has  been  such  a  big  benefactor  to  agriculture  that 
it  can  not  be  safeguarddd  too  carefully.    Recent  ch8.nges  have  been 
made  in  its  administration  to  insure  more  efficiency  and  greater  bene- 
fits for  borrowers.     It  is  highly  essential  that  the  interest  rates 
be  kept  lov;  and  that  stock  speculation  should  not  penalize  farmers. 
As  a  going  concern  which  has  established  its  place  among  our  finan- 
cial institutions,  the  land  bank  system  is  one  of  the  biggest  aids  to 
agriculture  at  the  present  time." 

An  editorial  in  The  Ohio  Farmer  for  November  2  says:  "We 
take  great  pride  in  presenting  to  the  State  of  Ohio  a  nev;  class  of 
Master  Farmers.     These  ten  men,   in  every  way  eQual  to  the  standards 
of  previous  years,  are  a  credit  to  a  great  profession  in  a  great 
State.    Their  success,  like  that  of  those  who  preceded  them  in  re- 
ceiving the  Master  Farmer  degree,  has  been  an  inspiration  to  their 
communities  and  the  young  people  in  those  comimnities.     It  is  a  sign 
of  progress  in  restoring  agriculture  in  Ohio  to  a  stable  basis  that  a 
new  crop  of  Master  Farm^ers  can  be  chosen  every  year  without  lowering 
the  high  standard  set  in  the  beginning.    And  as  ?/e  survey  the  field  of 
agriculture  in  Ohio  we  see  no  diminution  of  quality;  rather  we  sec- 
coming  into  flower  the  finest  and  best  trained  generation  of  young 
people  rural  Ohio  has  ever  seen.    These  young  men  and  vromen  are  going 
somewhere  in  their  chosen  profession  of  agriculture,  and  with  the  ex~ 
ample  of  the  55  Master  Farmers  now  so  designated  to  inspire  them  there 
is  every  assurance  that  there  will  be  no  dearth  of  Master  Farmers  to 
lead  the  v;ay  to  agricultural  progress  throughout  the  years." 

An  editorial  in  The  Scottish  Fanner  (G-lasgow)  for  October  26 
says:  "The  history  of  this  ( ' louping~ill' )  disease  in  sheep  and  the 
efforts  of  veterinarians  to  grapple  with  it  makes  very  interesting 
reading.    As  was  indicated  by  several  speakers  at  the  annual  meeting 
of  the    A.D.E.A.  in  July  the  research  wrorkers  of  that  body,  under 
W. A. Pool,  have  been  revising  the  v/ork  of  those  who  went  before  them. 
The  story  begins  as  far  back  as  1807,  and  various  types  of  observers 
have  for  more  than  a  century  left  on  record  what  they  saw  and  what 
they  concluded  to  be  accurate  reflections  on  their  observations  of 
the  disease. . .What  has  been  learned  is  that  ' louping-ill '   is  a 
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nervous  disease,  and  the  lines  of  investigation  that  ma^'  l:e  hopefully 
follov/ed  in  seeking  a  remedy  are  knovm.     The  eager  cooperation  of 
f locbmsters  and  shephei-ds  may  Toe  req.uired  for  several  seasons  ere 
the  ,:i,'oal  is  reached." 


Section  3 

Depart- 
ment of  ITilliam  B.  Shaw,  writing  under  the  title  'tincle  Sam: 
Agricul-     Puclisher"  in  The  Review  of  Reviews  for  November,  says:   "It  is  taken 
ture            for  granted  that  the  uncle  of  120,000,000  nephews  and  nieces  mast  have 
many  Hhirjgs  to  see  to.'     Uncle  Sam  has  to  engage  in  a  great  variety 
of  business  operations,  whether  he  wishes  to  do  sO  or  not.    But  he  is 
Iiot  comnionly  regarded  as  an  extensive  publisher  of  books  and  periodi- 
cals on  his  ovrn  account.    Yet  the  statistics  of  his  publishing  busi- 
ness are  impressive,   if  not  startling. , .The  Government  has  this  ad- 
vantage over  most  universities:     It  has  the  machinery  for  printing, 
and  to  a  certain  extent  popularizing,  the  researches  that  are  made  by 
men  in  its  service.     Much  of  this  material  could  not  be  brought  out 
by  genera.1  "p"'J-^l ishers  because  it  could  not  be  circulated  at  a  profit.  ' 
By  maicing  large  sales  of  certain  items  in  its  list,  the  Goverriment 
Printing  Office  can  sell  some  of  the  less  popular  items  at  a  loss  and 
still  have  a  favorable  balance. . .The  reader  may  be  curious  to  learn 
what  ptiblicr-tions  have  reached  the  status  of  'best  sellers'  at  Uncle  > 
Sam's  bookstore.     In  1928  a  pamphlet  on  'Farm  Motf^r-Truck  Operation  in 
Hew  England  a,nd  the  Central  Atlantic  States'  sold  over  300,000  copies. 
Ten  other  publications  sold  in  equally  large  quantities.    Among  these 
were  'economic  circulars'  on  canned  salmon  and  oysters,   'How  to  Ov/n 
Your  Home,',  'Diet  for  the  School  Child', ..It  is  not  very  generally 
known  that  a  Government  Document  Library,  consisting  of  nearly  half 
a  million  volumes,  is  maintained  at  Washington,    Uncle  Sam  is  really 
quite  proLid  of  his  book  business,  as  he  has  reason  to  be." 
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Section  4 
IvlARKET  (ciUOTATIONS 

Farm 

Products  ITov,  8 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  Its.)  good  and  choice  $12.50-$15;  cows,  good  and  choice 
$7.50-$10,25;  heifers  (850  lbs.  down)  good  and  choice  $13. 50-$15.25; 
vealers,  good  and  choice  $12. 50-$15.75;  feeder  and  stocker  steers, 
good  and  choice  $10-$11,25.    Heavy  weight  hogs  (250-350  Ihs.)  medium, 
good  and  choice  $8.85-$9.45;  light  lights  (130-160  Ihs.)  medium  to 
choice  $8.75-$9.25;  slaughter  pigs  (90-130  Ihs.)  medium,  good  and 
choice  $8.25-$9,    Slaughter  lamhs,  good  and  choice  (84  Ihs.  down) 
$12.25-$13;  feeding  lambs  (range  stock)  medium,  to  choice  $10.75-$13. 

Maine  sacked  Green  Mountain  potatoes  closed  at  $2.55-$3  per 
100  pounds  in  eastern  cities;  $2.25-P?€sq.ue  Isle.    Wisconsin  sacked 
Round  T,iyhites  brought  $2.25-$2.50  on  the  Chicago  carlot  market.  New 
York  Danish  type  cabbage  closed  at  $20-$28  bulk  per  ton  in  terminal 
markets;  $15-$16  f.o.b.  Rochester.    Virginia  yellow  sweet  potatoes 
ranged  $2-$2.50  per  barrel  in  eastern  cities.    Maryland  and  Delaware 
yellows  80^-$1.25  per  bushel  hamper.    New  York  Baldwin  apples  ranged 
$1.65-$2.25  per  bushel  basket  in  city  markets;  $1.75  f.o.b.  Rochester? 
Michigan  Baldwins  $2-$2.15  in  Chicago. 

?/holesale  prices  of  fresh  creamery  butter  at  Nev;  York  were: 
92  score,  43^^;  91  score,  42^^;  90  score,  405^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  24^^-25^]  Single  Daisies  24^^-24^-^i^;  Young  Americas, 
24{Z?-24^-{^. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  20  points  to  16.70^  per  lb.    On  the  same  day  one  year  ago 
the  price  stood  at  18,26^.    December  future  contracts  on  the  New  York 
Cotton  Exchange  advanced  22  points  to  17,37^,  on  the  New  Orleans 
Cotton  Exchange  24  to  17. 30^^,  and  on  the  Chicago  Board  of  Trade  25 
to  17.39^. 

G-rain  prices:    No.l  dark  northern  spring  wheat  {izfo  protein) 
at  Minneapolis  $1 .24|-$1 .26f .    No. 2  red  winter,  Kansas  City  $1.20- 
$1.23.    No, 2  hard  winter  (12|^  protein)  Kansas  City  $1.17^$1.20. 
No, 2  hard  winter  (not  on  protein  basis)  Kansas  City  $1.15-$1.17. 
No.  3  mixed  corn,  Chicago  $1.15;  Minneapolis  81^-84^]  Kansas  City 
85{zJ-88^3.    No. 3  yellow  corn,  Chicago  87-|$zf-89^;  Minneapolis,  88j^-90^; 
Kansas  City  92^-93^.    No. 3  white  oats,  Chicago  44,^~4:5<^',  Minneapolis, 
4:l^<^^42y',  Kansas  City  46|{zf-47-^-{zJ .   (Prepared  by  Eu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
iconomie  aspects.    Aprrova!  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.    The  intent 
is  to  reflect  the  news  of  importance. 
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IHE  TARIFF  BILL  The  press  to-day  says:  "The  coalitionists  in  control  of 

tariff  action  in  the  Senate  are  planning  to  form  a  similar  coali- 
tion in  the  House  in  the  hope  of  completely  dominating  the  enact- 
ment of  a  'oill  with  high  farm  rates  and  low  industrial  rates,  according  to  a 
program  which  hecane  Iniown  November  10,    The  program  of  the  fifteen  insurgent 
EepulDlican  Senators  is  to  exert  their  influence  on  their  respective  State  delega- 
tions in  the  House,  urging  them  to  follow  their  Senators  in  the  taiiff  fight  and 
work  with  the  Democrats  in  the  House  on  rates  and  the  fundamental  administrative 
features  of  the  measure..." 


GEAIH  GROITERS  The  Federal  Farm  Board  on  Saturday  approved  the  North 

COOPEEATIVB       Pacific  G-rain  Growers  Cooperative  Association  with  the  assertion 

that  it  T/as  looked  upon  as  a  model  set-up  for  other  grain  coopera- 
tives that  are  to  affilia-te  with  the  National  Grain  Corporation. 
The  new  association  ?/as  the  outgrov;th  of  a  movement  started  several  weeks  ago 
among  grain  producers  of  Washington,  Oregon.   Idaho  and  western  Montana..  Repre- 
sentatives of  the  Farm  Board,  at  the  invitation  of  the  growers,  assisted  in  the 
organization.    The  new  cooperative  will  "be  a  stock  corporation  organized  under 
the  laws  of  Delaware.     It  will  have  an  authorized  capital  of  $1,000,000,  shares 
to  be  sold  only  to  local  cooperatives,  elevator,  warehouse  or  other  grain- 
handling  associations.   (A. P.,  Nov.  11 «) 


ASSISTANT  The  press  November  10  reports:  "The  importance  of  nation- 

SECRETARY  ON      wide  statistics  covering  supply  and  demand  of  food  products  and 
FOOD  STATIS-      the  r.^^^ed  for  legislation  to  assist  in  their  collection,  were 
TICS  stre.ised  on  Saturday  by  R.  W.  Dunlap,  Assistant  Secretary  of  Agri- 

culture, at  a  dinner  of  the  American  Institute  of  Food  Distribu- 
tion at  New  Yorka  ;«..e.-.  '  .     '  I  am  a  firm  believer  in 
the  theory  that  we  can  not  know  too  raach  about  the  supply,  as  well  as  the  proba- 
ble demand,  of  our  products  at  an;^'  time,'  Mr.  Dunlap  declared.   'Without  adeq.uate 
information  of  our  supply  of  various  products,  not  only  is  the  farmer,  who  is 
producing  these  supplies,  in  the  dark,  but  also  the  processor  and  manufacturer. 
Rising  prices  nearly  always  tend  to  increase  the  supply....'    He  described  the 
v/ork  of  his  department  in  collecting  and  disseminatirig  information  directed  at 
stabilization  in  agriculture...." 


BASEL  AS  A  Baden-Baden  dispatch  November  10  reports  that/  Basel  was 

WORLD  BANK  selected  on  Saturday  as  the  domicile  Of  the  Bank  for  International 
HOME  Settlements,  and  with  the  decision  to  locate  the  institution  in 

Switzerland  its  share  of  capital  automatically  became  the  equiva- 
lent of  $100,000,000  in  francs. 
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The  first  recession  in  the  Nation's  savings  account  in  hanks 
in  the  20  years  during  which  records  in  this  field  ha.ve  heen  kept  hy 
the  American  Bankers  Association  is  disclosed  in  the  annual  compila- 
tion of  savings  "by  the  organization's  Savings  Bank  Division  made  puD- 
lic  at  Ue^v  York  to-day  'oy  W.  Espey  Alhig,  Eeputy  manager  in  charge  of 
the  division.     The  shrinkage  amounts  to  over  $195,000,000,  on  the 
"basis  of  f  ig-ures  for  the  year  ending  June  29,  1929,  whereas  a.  year  ago 
the  similar  report  announced  an  increase  of  over  $2,300,000,000,  the 
largest  ever  recorded.    The  nuraher  of  savings  depositors  also  decreased 
during  the  year  covered  hy  more  than  500,000  aooounts.    The  lure  of  the 
stock  market  and  affiliated  activities  are  cited  as  part  of  the  expla.- 
nation  for  these  changes. 

British  An  editorial  in  Nature  (London)  for  Octoher  26  says:  "The 

Science       Association  of  Scientific  Workers  has  a  number  of  achievements  to 
Committees  its  credit,  hut  none  more  jjregnant  with  possihilities  for  advancing 
the  interests  of  science  and  scientific  workers  than  its  success  in 
getting  together  during  the  last  Parliamentary  session  more  than 
seventy  members  of  the  House  of  Comjnons  to  form  the  nucleus  of  a 
Parliamentary  Science  Commiittee  upon  which  it  is  hoped  to  huild  a  body 
representative  of  both  legislative  houses  and  of  all  political  parties. 
That  the  nucleus  is  so  large,  altho"ugh  less  than  one- third  of  the 
members  of  the  Commions  riave  so  far  been  approached,  is  encouraging 
evidence  of  the  growing  desire  of  members  of  Parliament  to  be  informed 
of  the  progress  of  science  and  the  possibility  of  its  more  intensive 
application  to  the  problems  with  which  they  are  confronted. . .The  func- 
fe.|i?ns  of  the  Parliam.entary  Science  Committee  will  be  to  accumulate  and 
distribute  to  its  members  such  infoirnation  concerning  the  activities 
of  scientific  v/orkers,  whether  engaged  in  industry,  research,  or 
higher  educational  institiit ions ,  which  have  bea.ring  on  bills  before 
ParliaiQerxt  at  the  time  or  on  imperial  problems  of  current  interest,,. 
The  revival  of  the  Parliamentary  Science  Committee  immediately  pro— 
vokcs  specula^tion  regarding  its  possible  interpretation  of  its  func- 
tions.   There  is  certainly  no  dearth  of  material  to  ..engage  its  at- 
tention.   The  present  Government,  like  the  last,  gives  it  plenty  of 
scope  for  the  exercise  of  its  powers  of  destructive  criticism.  This 
G-overninent ,  in  spite  of  the  lip-service  paid  to  science  by  the  party 
it  represents,  has  shovm  not  the  least  disposition  to  give  scientific 
workers  effective  representation  on  the  important  development  commit- 
tees it  has  set  up.... The  same  criticism,  but  with  even  greater  emr- 
phasis,  can  be  leveled  against  the  constitution  of  the  Royal  Commis- 
sion on  the  Civil  Service,  promised  by  Mr.  Baldwin  and  appointed  by 
Mr.  MacDonald,    The  com.mittee  recently  set  up  to  consider  the 
preservation  and  creation  of  natiorial  parks  contains  no  naturalist, 
a  stupid  omission.    Lord  Passfield,  in  reconstituting  the  Empire 
Marketing  Board  consequent  upon  the  chs-nge  of  government,  has  not  ap- 
pointed an  accredited  representative  of  science  either  on  the  main 
body  or,  v/hat  is  still  more  surprising  and  unsatisfactory,  on  its 
research  grants  commdttee.    Mr.  Clynes  presumably  expects  the  licens- 
ing comjnittee  which  he  has  appointed  to  report  on  the  alcoholic  drink 
question  to  consider  the  effect  of  alcohol  on  the  body  and  mind... The 
appointment  of  a  physiologist  with  expert  knowledge  of  the  effect  of 
alcohol  on  our  metabolism  might  have  lent  authority  to  the  final 
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prono''jJLcements  of  the  comrriittee. ,  .Scientific  workers  should  inake  use 
of  the  Po.rl iamentary  Science  Coimiittee  to  oring  to  the  notice  of  meia-. 
ters  of  Parliament  what  science  has  done,  is  going,  and  can  do,  and 
what  they  expect  governments  to  do  to  encourage  scientific  research... 
It  is  high  time  that  Memhers  of  Parliament  were  ''oetter  acquainted  with 
the  work  of  departments  to  which  chey  vote  fairly  large  sums  of  puh- 
lic  moneys  yearly.    They  should  know  something  ahout  the  activities 
of  the  Meclical  Research  Council,  the  Empire  Marketing  Board,  th©  De- 
velopment Commission,  the  Department  of  Scientific  and  Industrial  Re- 
search, the  University  Grrants  Committee,  and  the  research  departments 
attached  to  the  three  fighting  services..." 

Business  In  these  days  of  giant  mergers,   solicitation  for  the  individual 

and  for  small  details  must  not  he  lost,  John  &.  Lonsdale,  president, 
Mercan±ile-Commerce  Bank  and  Trust  Company,  St.  Louis,  president, 
American  Bankers  Association,  told  the  fifth  mid-continent  trust  con- 
ference convening  at  Detroit  Novemher  8  under  the  Joint  auspices  of 
the  Trust  Company  and  Ilational  Bank  Divisions  of  the  Association.  So 
phenor.ienal  has  heen  the  incres.ee  of  trust  department  husiness  that 
statisticians  are  unahle  to  keep  a  true  record  of  its  advancement, 
Mr.  Lonsdale  declared,  pointing  out  that  there  are  now  something  like 
3,500  active  trust  departm,ents  in  America,  while  in  1900  only  165 
active  trust  departments  had  heen  estahl i shed. (Press ,  Nov.  8.) 

Farm  Board  An  editorial  in  Wallaces'  Parmer  and  Iowa  Homestead  for 

Comment       Novemher  9  says:  "Iowa  farmers  have  never  patronized  the  cooperative 
sales  agencies  at  Chic&go  and  other  terirxinal  imrkets  to  the  s&me  ex- 
tent a,s  the  farmers  of  Illinois,  Indiana  and  most  other  corn  helt 
States.    ProDahly  this  is  not  "because  Iowa  farmers  a^re  less  coopera- 
tively minded.     The  chief  reason  seems  to  he  that  half  of  Iowa's 
hogs  are  mnrketed  direct  to  Iowa  packers  or  through  local  concentra- 
tion points.     In  other  v/ords  Iowa,  ?/hich  produces  one-fourth  of  the 
comiLercial  hogs  of  the  United  States,  uses  a  radically  different 
marketing  systemi  than  the  other  corn  helt  States.     Vife  Delieve  that  the 
Federal  Parm  Board  will  recognize  the  lov/a  situation.     If  unified 
farmer  control  is  to  he  had  over  the  supply  and  price  of  hogs,   it  will 
he  necessary  to  do  more  than  merely  work  through  the  terminal  market 
cooperative  agencies*    Believing  as  we  do  that  the  Parm  Board  recog- 
nizes this,  v/e  wonder  if  renewed  efforts  will  not  he  made  to  work  out 
some  really  effective  miethods  of  organizing  cooperative  concentration 
points,    Nothing  effective  has  heen  done  along  this  line  so  far,  hut 
something  of  this  sort  v/ill  he  necessary  if  Iowa,  is  to  com.e  into  the 
cooperative  livestock  marketing  picture  in  the  strength  to  which  her 
high  productive  power  entitles  her." 

Foreign  The  Wall  Street  Journal  for  Uovemher  9  says:  "Merchandise 

Trade  exports  from  the  United  States  in  the  first  nine  months  of  this  year 

amounted  to  $3,849,000,000.    This  is  a  gain  of  $292,000,000  over  the 
corresponding  period  of  1928  which,  at  that  time,  was  a  record.  Im- 
ports in  the  nine  months  of  this  year  amounted  to  $3,361,000,000, 
which  is  a  larger  total  than  in  any  year  since  1920.    Reduced  to  per- 
centages, the  exports  show  a  gain  of  9  per  cent  and  imports  10  per 
cent.    The  figures  indicate  that  our  foreign  trade  in  1929  will  he 
the  greatest  in  any  year  since  the  war.    This  expansion  of  our  export 
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trade  is  remarkable  and  finished  manufactured  goods  have  brought  about 
the  most  of  the  increase.    The  returns  up  to  the  first  of  August  show 
that  finished  manufactures  amounted  to  53  per  cent  of  the  total  ex- 
ports.    In  the  last  two  years  before  the  war  they  averaged  31  per  cent. 
Plainly,  the  outside  world  is  talcing  more  and  more  of  the  industrial 
production  of  this  country.    Speaking  of  this  same  increase  the  Na- 
tional Foreign  Trade  Council  says  that  the  main  occupation  of  Americar 
export  trade  to-day  is  to  eq.uip  the  rest  of  the  world  with  the  imple- 
ments of  the  American  standard  of  living...." 


Soy  Bean 
Marketing 
Associa- 
tion 


An  editorial  in  The  Prairie  Farmer  for  November  2  says: 
"Illinois  is  to  have  a  soy  bean  marketing  association.     This  crop 
is  grov/ing  rapidly  in  commercial  importance.     New  companies  are 
coming  into  the  market,  and  the  comm.ercial  demand  seems  to  justify 
a  further  increase  in  acreage.     Much  of  the  present  interest  in  the 
crop  is  due  to  the  liberal  contracts  offered  to  bean  growers  early  in 
1928  by  the  American  Milling  Company,  Funk  Bros.  Seed  Company,  and 
the  G-.L.F. Exchange.    Other  companies  joined  these  three  in  offering 
contracts  this  year.    A  cooperative  soy  bean  marketing  company,  y/ork- 
ing  in  friendly  relationship  with  the  companies  which  furnish  the  out- 
let for  beans,  can  help  a  great  deal  in  establishing  this  new  industry' 
on  a  sound  basis.... The  fundamental  principle  of  cooperative  marketing 
is  that  the  association  should  be  managed  and  the  crop  marketed  by 
the  groT/ers  of  that  crop.    Wlienever  persons  not  growers  of  the  partic- 
ular crop  are  given  a  voice  in  the  management  of  the  association,  and 
particularly  a  controlling  voice,  it  is  no  longer  truly  cooperative, 
and  its  permanent  success  is  doubtful...." 


Section  3 

Department  The  Wall  St.  Journal  for  November  5  says:  "The  United  States 

of  Agri-     Department  of  Agriculture  makes  many  and  varied  efforts  to  keep  farm 
culture       boys  and  girls  on  the  farms.     One  of  the  most  successful  means  em- 
ployed has  been  that  through  local  clubs  of  farm  youths  in  ' 4-H  ClubsJ 
whose  activities  are  supervised  and  encouraged  by  representatives  of 
the  department.     In  these  clubs  the  boys  and  girls  are  given  expert 
instruci  i.yn,  and  they  are  encouraged  to  grow  their  own  crops,  raise 
their  or.n  cattle  and  poultry,  and  follow  their  own  independent  activi- 
ties on  the  farm.    During  the  past  15  years  more  than  5,000,000  ijneri- 
can  farm  boys  and  girls  have  been  enrolled  in  '4-H  Club'  work." 
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Section  4 
MRKET  WTATIOIIS 

Farm 

Products  November  9 — ^Average  prices  of  Middling  spot  cotton  in  10  desig- 

nated markets  declined  9  points  to  16.61{z5  per  lb.    On  the  correspond- 
ing day  one  year  ago  the  price  was  18,37^z^.    December  future  contracts 
on  the  New  York  Cotton  Exchange  declined  10  points  to  11, 21  (J;,  and  on 
the  New  Orleans  Cotton  Exchange  5  points  to  17. 25^^. 

Livestock  prices:    Heavy  weight  hogs  (250-350  lbs.)  medium, 
good  and  choice  $8.90  to  $9.40;  light  lights  (130-150  lbs.)  medium  to 
choice  $8.75  to  $9.25;  slaughter  pigs  (90-130  lbs.)  medium,  good  and 
choice  $8,25  to  $9  (soft  or  oily  hog-s- and  roasting  pigs  excluded  from 
above  q.uotations. ) 

G-rain  prices:     No. 2  red  winter  wheat  Kansas  City  $1.22;  No. 2 
hard  winter  (not  on  protein  basis)  Chicago  $1.16;  Kansas  City  $1.15  to 
$1.16;  No, 3  mixed  corn  Kansas  City  85  to  87^;  No. 3  yellow  corn  Chicago 
91jzJ;  Kansas  City  90  to  91j^;  No, 3  \?hite  oa'fes  Chicago  43-^  to  44{;J;  Kansas 
City  46-|  to  47|{^. 

Tuiolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43^;  91  score,  42^;  90  score, 

Wholesale  prices  of  No.l  fresh  American  cheese  at  Nev;  York 
were:  Elats,  24-1-^  to  25^^;  Single  Daisies,  24  to  24-^^2^;  Young  Americas, 
24  to  24^^. 

Maine  sacked  G-reen  Mountain  potatoes  closed  at  $2.55-$3  per 
100  pounds  in  eastern  cities;  mostly  $2.20-$2.25  f.o.b.  Presltie  Isle. 
Wisconsin  sacked  Round  Whites  brought  $2.25-$2.50  on  the  Chicago  car- 
lot  markets  and  $2.10-$2,15  f.o.b.  Waupaca.    Virginia  yellow  sweet 
potatoes  sold  at  $1.75-$2,75  per  barrel  in  eastern  city  markets. 
Maryland  and  Delaware  stock  80j^-$1.35  per  bushel  hamper.     New  York 
sacked  yellow  onions  ranged  $1.65-$2.15  per  100  pounds  in  leading 
eastern  markets;  $1.45  f.o.b.  Rochester.    Midwestern  yellows  $1.25- 
.    $2.15,    New  York  Danish  type  cabbage  sold  at  $20-$28  bulk  per  ton  in 
terminal  markets;  $15-$17  f.o.b,  Rochester.    Northern  Danish  type 
$18-$28.   (Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  ai  luformatidiu  United  States  Departmcot  of  Agriculture,  far  the  piirpose  ot 
prosentiog  all  shades  of  o'^iaion  aa  coOucted  ia  the  prc-ss  oa  mattors  aSeeting  a^ricuiivuce,  partlculsjr'y  io  its 
Kionomic  aspects.  Apjiroval  or  disapproval  of  views  aud  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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lEE  PRESIDEIW  President  Hoover,  in  his  Armistice  anniversary  address  at 

ON  FOOD  SHIPS    Wasliington  last  night,  laid  down  the  principle,  born  of  his  ex- 
perience as  a  relief  director  and  food  administrator  during  the 
World  V/ar,  that  m.erchant  ships  carrying  food  supplies  should  he 
immune  from  interference  "by  "belligerent  warships,  thus  giving  them  the  same 
status  as  hospita-1  vessels.    He  said  in  part:". ..The  rapid  growth  of  industrial 
civilization  during  the  past  half  century  has  created  in  many  countries  popula- 
tions far  in  excess  of  their  domestic  food  supply  and  thus  steadily  weakened 
their  natural  defenses.    As  a  consequence,  protection  for  overseas  or  imported 
supplies  has  heen  one  of  the  most  impelling  causes  of  increasing  naval  armaments 
and  m.ilitary  alliances.    Again,  in  countries  which  produce  surplus  food  their 
economic  stability  is  also  to  a  considerable  degree  dependent  upon  keeping  open 
the  avenues  of  their  trade  in  the  export  of  such  surplus,  and  this  again  stimu- 
lates armament  on  their  part  to  protect  such  outlets.     Thus  the  fear  of  an  inter- 
ruption in  sea-borne  food  supplies  has  powerfully  tended  toward  naval  development 
in  both  importing  and  exporting  nations.     In  all  important  wars  of  recent  years, 
to  cut  off  or  to  protect  such  supplies  has  formed  a  large  element  in  the  strate- 
gy of  all  combatants. .The  protection  of  food  movements  in  time  of  war  would 
constitute  a  most  important  contribution  to  the  rights  of  all  parties,  whether 
neutrals  or  belligerents,  and  would  greatly  tend  toward  lessening  the  pressure 
for  naval  strength,    Foodstuffs  comprise  about  25  per  cent  of  the  commerce  of  the 
world,  but  would  constitute  a  much  more  important  portion  of  the  trade  likely  to 
be  interfered  with  by  a  blockade..."  (Press,  Nov.  12.) 


PEDIiSAL  Approval  of  the  following  loan  applications  was  announced 

PAHM  BOAED         yesterday  by  the  Federal  Farm  Board:  1.  A  commodity  loan  not  ex- 
ceeding $750,000  to  the  Southwest  Irrigated  Cotton  G-rovrers  Asso- 
cia.tion,  El  Paso,  Texas,   supplementing  loans  from  the  Federal  In- 
termediate Credit  Bank,  Houston,  and  commiercial  banks.     2.  Eevision  of  the  sup- 
plemental commodity  loan  not  exceeding  $500,000  to  the  Arl<ansas  Cotton  G-rowers 
Cooperative  Association,  Little  Rock,  Ark.,  to  enable  the  association  to  make  ad- 
vances to  its  grower  members  in  line  with  the  cotton  loan  policy  announced  by 
the  Farm  Board  on  October  21.    3.  Revision  of  the  supplemental  commodity  loan 
not  exceeding  $300,000  to  the  Mississippi  Cooperative  Cotton  Association  (a.A.L.) 
Jackson,  Miss.,  to  eno.ble  the  association  to  make  advances  to  its  grower  members 
in  line  with  the  cotton  loan  policy  announced  by  the  Farm  Board  on  Octoljer  21. 
4.  Revision  of  the  supplemental  comjnodity  loan  not  exceeding  $250,000  to  the 
Tennessee  Cotton  G-rov/ers  Association,  Memphis,  Tenn.  ,  to  enable  the  association 
to  make  advances  to  its  grower  raemibers  in  line  with  the  cotton  loan  policy  an- 
nounced by  the  Farm  Board  on  October  21.     5.  Revision  of  the  supplemental  com.- 
modity  loan  not  exceeding  $500,000  to  the  Southwest  Cooperative  ^ifheat  Growers 
Association,  Kansas  City,  Mo.,  to  enable  the  association  to  make  advances  to  its 
grower  members  in  line  with  the  wheat  loan  policy  announced  by  the  Farm  Board  in 
Chicago,  October  26.    This  association  has  used  $180,000  of  its  credit,  leaving 
$320,000  still  available.   (Press,  Nov.  IS.) 


Vol.  XXXV.  Ho.  57 


-  2  - 


November  12.  1929 


Section  2 

Business  Now  that  the  crisis  in  the  stock  market  has  passed,  numerous 

constructive  elements  in  general  "business  lines  should  come  into  plaj, 
asserts  the  monthly  business  review  of  the  American  Bankers  Associa- 
tion Journal  November  11.     Tlae  ..Journal  says:   "The  tornado  of  stock 
liquidation  that  struck  the  security  ma,rkets  during  the  past  month 
has  severely  shaken  the  American  speculative  structure.     Now  that  the 
crisis  has  passed  and  the  fallen  debris  cleared  up  it  can  be  seen 
that  the  underlying  foundation  is  still  sound  and  that  the  principal 
damage  done  by  the  storm  was  to  tear  away  the  superstructure  that  Iiad 
become  topheavy  through  over-extended  credit.     The  runaway  bull  market 
of  the  por.t  several  years  seems  to  have  ended.     The  day  of  easy  prof- 
its without  labor  has  passed.     Trading  on  margin  has  not  proved  the 
royal  road  to  wealth.     Numerous  constructive  elements  now  enter  the 
business  picture.    A  genuine  bond  m^arket  promises  to  return.  Build- 
ing construction  should  revive  as  funds  are  again  available  for  pur- 
chasing real  estate  and  mortgages.     Commercial  enterprise  should  be 
stimulated  with  the  burden  of  high  interest  rates  removed.  Foreign 
loans  can  again  be  sold  to  provide  credits  with  v/hic^  to  build  up 
our  e:cport  trade.    Men  and  women  will  for  some  time  to  come  pay  more 
attention  to  business  and  less  to  stock  tickers..." 

California  An  editorial  in  California  Cultivator  for  November  2  says: 

Apples         "California  has  never  been  considered  an  apple  growing  State,  com.- 
pared  with  some  of  the  other  States  where  this  crop  constitutes  the 
leadin^-;  horticultural  production.    According  to  the  1928  yearbook  of 
the  U.S.D.A,,  however,  only  three  other  States  produced  more  apples 
that  year  than  California.     These  were,   in  order  of  their  production: 
Washin;;ton,  New  Yoric  and  Virginia.     Ka,ufman' s  1928  crop  report  credits 
California  with  a  total  apple  production  that  year  of  13,105,000 
boxes,  valued  at  $6,553,000.    Eight  other  fruits,  produced  in  Cali- 
fornia th^.t  year,  however,  exceeded  our  apple  crop  in  point  of  value. 
They  were:  oranges,  $74,250,000;  grapes  (fresh  and  raisin)  $35,538,- 
000;  prunes,  $22,030,000;  lemons,  $17,750,000;  peaches,  $12,504,000; 
walnuts,  $10,500,000;  apricots,  $8,750,000  and  pears,  $8,419,000. 
California  had  in  1928  a  total  acreage  of  both  bearing  and  nonbear- 
ing  apple  trees  of  63,384,  of  which  57,440  acres  were  classed  as 
bearln^-.     Thirty  thousand  two  hundred  and  seventy  acres  of  this  apple 
acreage  are  in  the  counties  of  Santa  Cruz  and  Sonoma.     Other  counties 
reportin:,  in  excess  of  1,000  acres  of  apples  in  1928  were:  San 
Bernardino,  5,707;  Monterey,  3,846;  Tuolumne,  1,725;  Riverside, 
1,714;  Tulare,  1,685;  Mendocino,  1,430;  Santa  Clara,  1,376;  San  Diego, 
1,356;  Fresno,  1,220;  Los  Angeles,  1,071;  San  Luis  Obispo,  1,054." 

Farm  Board  A  New  Orleans  dispatch  to  the  press  of  November  11  says:  "A 

Commient       sustaining  influence  in  the  market  is  the  activity  of  the  Farm  Loan 
Board  in  insisting  that  prices  for  cotton  and  grain  are  much  too  low 
and  urging  farmers  to  hold  back  the  balance  of  their  crops.  llVhether 
the  board's  idea  is  right  or  v/rong,  it  nevertheless  exerts  a  powerful 
influence  owing  to  the  substantial  financial  assistance  it  is  offer- 
ing to  producers  through  the  cooperative  associations.    It  is  con- 
tended that  there  is  evidence  of  some  holding  back  of  cotton  in  the 
interior  and  it  is  also  asserted  that  deliveries  to  cooperatives 
have  virtually  doubled  of  late.    A  holding  movement,   if  persisted  in, 
would  v/ithout  doubt  influence  a  firmer  range  of  prices...." 
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Farm  Board.  Trie  ITederal  Farm  Board  has  loaned,  or  made  a'vaila'ole  to  agri- 

Loans  cultural  marketing  associations  $46,805,000  since  the  first  loan  was 

approved,  under  the  Agricultural  Mai'keting  Act  three  months  ago.  Board 
officials  said  on  Saturday  that  some  of  the  money  loaned  early  in 
Augxist  is  already  "being  repaid.     While  the  principal  work  of  the  board 
has  heen  to  get  f-u:^fiB  into  circulation  among  quali-f'ied  marketing  asso- 
ciationS}  niachinery  for  receiving  the  money  hack  has  heen  set  up.  The 
loans  made  have  ranged  from  25,000  to  the  Arkansas  Cotton  Growers' 
Cooperative  Association  to  between  $10,000,000  and  $20,000,000  made 
available  to  the  American  Cotton  Growers'  Exchange  for  the  use  of  its 
members.    Much  of  the  latter  sum  has  not  been  taken  out  of  the  board's 
treasury,  but  it  has  been  set  aside  for  the  use  of  the  exchange. 
Cotton,  fruit  and  wheat  have  been  the  principal  beneficiaries  of 
$36,000,000,  but  other  commodities  ha.ve  received  substantial  aid.  The 
Idaho  hones^'  producers  obtained  $135,000  and  the  milk  producers  of 
Cleveland  $400,000  while  they  were  in  the  midst  of  a  "price  war."  Rice 
producers  have  been  assisted  mio.terially ,   the  board  having  ma.de  severaJ 
advances  on  a  percentage  basis.     The  Florida  Citrus  Growers'  Exchange 
received  $300,000  to  enable  it  to  construct  cooling  and  heating  ecxuip- 
ment  necessary  to  meet  Government  regulations  against  the  fruit  fly. 
The  sum  made  available  to  the  Sun  Maid  raisin  growers  of  California 
totaled  $4,500,000.     The  board  also  arranged  with  CaJ if ornia  banks 
to  raise  the  total  available  for  advances  to  growers  in  the  raisin 
group  to  $9,000,000.   (A. P.,  Nov,  10.) 

Eood  Bis-  At  a  meeting  of  the  American  Institute  of  Pood  Distribution 

tribution    at  ITew  York,  November  9,  Dr.  Paul  H.  Nystrom,  professor  of  miarkcting 
at  Colurabis,,  urged  that  food  distributers  make  a  s'tudy  of  women's 
wants  as  to  kinds,  sizes  and  prices  of  specially  packed  food  sold  at 
retail.    He  declared  that  the  twenty-f ive-ccnt  piece  'was  the  standard 
of  price  measurement  in  the  purchase  of  groceries.     Gordon  C.  Corbaley, 
food  merchandiser  of  Seattle,  described  recent  changes  in  the  food 
trades,  ai-'.d  declared  that  the  grocery  store  had  grown  in  recent  years 
from  a  corner  general  -store  to  be  "a  fine  specialty  shop."  N.W. 
Barnes,  director  of  the  Bureau  of  Research  and  Education  of  the  Ad- 
vertising Federation  of  America  and  formerly  a  professor  of  the 
University  of  Chicago,  urged  those  present  to  a.dopt  more  scientific 
methods  in  the  handling  of  agricultural  produce.     "The  day  has  come," 
he  said,  "T,^dicn  science  and  big  business  arc  getting  together...." 
He  asked  for  full  support  of  the  scientific  survey  of  the  industry  now 
being  conducted  by  the  institute.     "Such  a  study,"  he  said,  "should 
reduce  the  amount  of  time  and  energy  wasted  in  the  distribution  of 
food."  (Press,  Nov.  10.) 

^^s.in  An  editorial  in  The  Wall  St.  Journal  for  November  11  says: 

Prices         "An  upturn  in  prices,  particularly  for  wheat,  on  November  7  put 

heart  in  the  grain  market.    A  partial  recovery  of  security  prices 
from  the  low  point  of  the  preceding  day  was  one  of  the  principal  in- 
fluences, but  the  future  of  the  Vv-heat  market  must  depend  upon  export 
buying..     There  is  evidence  that  such  buying  in  susbstantial  quantity 
must  ultiinately  come  into  our  market.    What  the  price  of  wheat  will 
be  for  the  remainder  of  this  crop  season  The  Wall  Street  Journal  will 
not  attempt  to  say.    Prices  will  be  governed  by  economic  and  crop 
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conditions. .  .Derrand  can  be  approxiimtely  estiina,ted,  and  the  supply  sit- 
uation is  clearing  up.    Argentina  is  still  pressing  v/heat  on  the  ex- 
port mrket,  as  if  determined  to  sweep  the  bins  clean  before  the  new 
harvest.    That  country  and  Australia  together  will  probably  have  from 
125,000,000  to  150,000,000  bushels  less  wheat  for  export  than  a  year 
ago.    Some  authorities  estimate  the  probable  decrease  at  a  larger 
figure  than  this.     It  is  certain  the  southern  hemisphere  will  not  ex- 
ercise so  great  an  influence  on  the  export  market  as  it  has  in  the  pasl 
six  months. . . " 

McKelvie  on  Samuel  E.  McKelvie,  member  of  the  Pederal  Farm  Board,   in  an 

Farm  address  before  founders  of  the  American  Institu.te  of  '       Food  Distri- 

Board  but  ion  at  Hew  York,  IJovember  9,  said:  "The  purpose  of  the  Federal  Farm. 

Board  under  the  Agricultural  Marketing  Act  is  to  give  the  farm.er  bar- 
gaining power  eCLual  to  that  enjoyed  by  those  who  deal  in  or  consume 
his  products.     This  means  collective  bargaining  and  is  to  be  brought 
about  by  affiliating  existing  cooperatives  and  creating  others  along 
commodity  lines  so  that  producers  may  meet  the  market  on  a  large-scale 
basis.    Despite  the  fact  that  about  one-third  of  the  agricultural  com- 
modities in  this  country  are  handled  cooperatively,  the  farmer  deals 
in  small  units  without  adeq.uate  coordination  of  his  efforts  as  to  grad- 
ing, distribution  and  without  credit  facilities  to  encompass  a  program, 
of  orderly  action.    Heretofore  cooperation  among  farm.ers  has  begu.n  and 
ended  largely  at  the  primary  markets.     The  purpose  novir  is  to  take  the 
next  step  of  large-scale  operation  in  the  terminal  markets."  (Press, 
Nov.  10.) 

Texas  Agri-  Bryan  Mack,  writing  on  Texas  in  The  Review  of  Reviews  for 

culture         November,   says  in  part:  "After  spending  ten  weeks  in  this  Texas  coun- 
try,  inQuiring  of  all  classes  of  people,  in  all  sections  of  the  State, 
the  writer  finds  that  the  program  of  a  imit  ed  people  seems  to  be:  grow 
more  and  better  crops,  livestock,  and  poultry;  completely  wipe  out  the 
cattle  tick;  build  highways  and  irrigation  projects;  improve  education- 
al facilities;  y/ork  everlastingly  to  build  up  manufacturing  to  use  the 
State's  raw  products,  and  to  increase  the  population  of  cities  s^-if- 
ficiently  to  consune  all  vegetables  and  fruits  tha.t  can  be  grown... 
Agriculture  is  the  basis  of  wealth  for  Texas,  even  if  it  does  not 
appear  as  spectacular  as  oil.    But  agriculture  and  horticulture  are 
only  iiiaking  a  beginning,  even  if  their  totals  are  staggering.  Already, 
industries  of  various  kinds  are  tying  up  y/ith  agriculture  to  such  an 
ex'cont  that  it  is  corai-canding  attention..." 
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Section  3 
i/iilEKBT  Q,UOTATIOi^iS 

Farm 

Products  ITov,  11 — Livestock  prices:     Sla-ughter  cattle,  calves  and 

vealers;  steers  (1100-1500  Its.)  good  and  choice  $12.50  to  $15; 
cov/s,  good  and  choice  $7.50  to  $10.25;  heifers  (850  Ihs.  down)  good 
and  choice  $13.25  to  $15.25;  vealers  good  and  choice  $12.50  to  $15.75; 
feeder  and  stoclcer  cattle  steers,  good  and  choice  $10  to  $11.25; 
heavy  weight  hogs  (250-350  Ihs.)  medium,  good  and  choice  $8,75  to 
$9.40;  light  lights  (130-160  Ihs.)  medium  to  choice  $8.65  to  $9.25; 
slaughter  pigs  (90-130  Ihs.)  medium,  good  and  choice  $8.25  to  $9 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  ahove  q.uotations) » 
Slaughter  sheep  and  lamhs:     Lamhs,  good  and  choice  (84  Ihs.  down) 
$12  to  $12.85;  feeding  lamhs  (  range  stock)  medium  to  choice  $10,75 
to  $13. 

December  future  contracts  on  the  New  York  Cotton  Exchange  de- 
clined 20  points  to  17,07{^.    Holiday  at  IJew  Orleans  and  Chicago, 
Average  price  of  Middling  spot  cotton  in  5  designated  markets  was 
15,29^  per  Ih.     compared  with  the  average  of  the  same  five  markets 
November  9  of  15,47^,    On  the  same  day  one  year  ago  the  average  of 
5  markets  was  18.37^2^. 

No  grain  digest  on  account  of  holiday  for  Armistice  Day. 

TiTnolesale  prices  of  fresh  creamery  butter  at  New  Yoi'k  were: 
92  score,  42$^;  91  score,  41^^;  90  score,  58{^. 

Vfcolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  24-|-{^  to  25<p',  Single  Daisies,  24  to  24^-{Z^;  Young  Americas, 
24  to  24-|^5. 

Maine  sacked  G-reen  Mountain  potatoes  sold  at  $2»60-$3.10  per 
100  pounds  in  eastern  cities.     Wisconsin  sacked  Round  Whites  $2.35- 
$2.50  carlot  sales  in  Chicago.    Virginia  yellow  sweet  potatoes  closed 
at  $1.75-$2.75  per  barrel  in  leading  markets.     Tennessee  Nancy  Halls 
$1.15"$1,25  per  bushel  hamper  in  .Chicago.     New  York  Danish  type  cab- 
bage brought  $20-$28  bulk  per  ton  in  terminal  markets;  $15-$17  f.o.b. 
Rochester.    Virginia  and  West  Virginia  York  Imperial  apples  closed 
at  $5.50  per  barrel  in  New  York  City;  New  York  Rhode  Igland  Gueenings 
$7.25.    Michigan  Baldwins  $2-$2.15  per  bushel  basket  in  Chicago. 
(Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  iii  tlie  Press  Service.  Offswj  of  Information,  United  States  Department  of  Agricjilture.  for  the  purpose  oi 
presenting  ail  shodes  of  opinion  aa  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
sconomie  aspects.  Ap{xoval  or  disapyroval  of  views  and  opioions  quoted  is  expressly  disclaimed,  The  intent 
is  to  rcOect  the  news  »i  importance. 
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FUDEEAL  The  Federal  Farm  loard  yesterday  approved  applications 

FARM  BOARD         for  supplemental  commodity  loans  to  cotton  cooperative  associa- 
tions aggregatintv  $4,000,000  as  follows:  1.  A  commodity  loan  not 
e::ceeding  $2,000,000  to  the  Texas  Farm  Bureau  Cotton  Association 
of  Dallas,  Texas,  sLippleraentin':,'  loans  from  commercial  banks  and  to  enable  tlie 
association  to  make  advances  to  its  grower  members  in  line  with,  the  cotton  loan 
policy  announced  by  the  board  on  October  21.    2.  A  commodity  loan  not  exceeding 
$2,000,000  to  the  Alaba.ma  Farm  Bureau  Cotton  Association  of  Montgomery,  Ala., 
supplementing  loans  from  commercial  banks  and  to  enable  the  association  to  make 
advances  to  its  grower  members  in  line  with  the  cotton  loan  policy  announced  by 
the  board  on  October  21. 


FEDERAL  WHEAT  The  Associated  Press  to-day  reports  that  the  purchase  by 

PURCHASE  the  Federal  Government  of  a  year's  supply  of  v^heat  for  the  Amw 

ASKED  and  ITavy  was  proposed  as  a  moans  of  aiding  the  farmer  by  P.  C. 

Meredith,  of  Los  Angeles,  Calif.,  in  a  telegram  placed  in  the 
Congressional  Record  yesterday  by  Senator  Brookhart. 


A  Chicago  dispatch  to-da^^  reports:   "A  national  land-grant 
college  and  university  institute  at  Washington,  to  make  possible 
more  effective  work  by  land-grant  institutions  toward  solution  of 
national  problems,  was  urged  last  night  by  Dean  Anson  Marston,  of 
Iowa  State  Collecje,  in  his  address  at  the  annual  dinner  of  the  Association  of 
Land  Grant  Colleges  and  UniTersities  at  Chicago.    Dean  Marston  said  that  a  na- 
tional institute  is  advisable  and  timely  because  the  colleges,  owing  to  their 
national  origin  ard  partial  national  support,  are  under  special  obligation  to 
cooperate  on  national  problems." 


LAM) -GRANT 
IFSTITUTB 


BRAZIL  The  Coffee  Defense  Institute  of  Sao  Paulo,  according  to 

COFFEE  press  dispatches  from  Rio  de  Janeiro,  has  received  a  credit  of 

CPiEDIT  2,000,000  pounds  in  London.     It  was  reported  at  the  same  time 

from  Rio  de  Janeiro  that  the  Federal  Government  finally  had  ob- 
tained a  loan  in  London  for  8,000,000  pounds  or  9,000,000  pounds. 


THE  STOCK  A  New  York  dispatch  to-day  says:   "A  fresh  collapse  in 

MARKET  prices  yesterday  sent  nearly  300  issues  on  the  Stock  Exchange 

crashing  to  new  1929  low  levels.    Ne't  declines  in  scores  of  ac- 
tive stocks  ranged  from  $2  to  nearly  $20  a  share,  a  sprinkling 
of  ordinarily  inactive  specialties  going  down  from  $25  to  $106  a  share.  The 
volume  of  trading  swelled  to  6,452,770  shares,  more  than  double  Monday's  turnow. 
and,  except  for  7,149,390  shares  traded  on  October  31,  exceeded  the  total  of  anv 
session  of  y^storiay*  a  loi'sglvh. ..." 
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Section  2 

Business  The  Cormnercial  and  Financial  Chronicle  for  Novem"ber  9  says: 

and  Stock    "It  is  cxll  very  well  to  talic  of  the  fundamental  soundness  of  business, 
Market         but  the  disappearance  in  a  month  of  from  tv/enty-five  to  forty  bil- 
lions of  paper  values  in  the  leading  industries  of  the  country  can 
not  fail  to  affect  the  real  values  thereof.     Of  course  the  wheels 
will  continue  to  turn,  production  of  some  volume  will  go  on,  there 
will  be  employment  and  wages,  but  the  buying  power  of  the  people  must 
be  less.    As  said,  luxuries  will  be  first  affected.    But  these  have 
fattened  on  imagined  profits  and  riches.    Dealers  in  luxuries  had  more 
to  spend,    Mt  neither  they  nor  their  customers,  , then  or  now,  bought 
more  of  necessities  as  a  consequence.    We  can  not  escape  the  convic- 
tion that  a  reaction  on  real  values  will  result.    And  as  this  m.ani- 
fests  itself  there  will  be  less  corporate  flotations  for  improvements 
and  extensions.    This,  in  turn,  will  slow  down  the  resuming  stock 
market,  which,  without  fresh  buyers  and  new  issues,  must  lag  and  grow 
dull,    Fundamental  business  has  been  looking  into  the  mirage  of 
'continuous  prosperity'  and  mujst  nov;  return  to  seeing  things  as  they 
aro.    Stocks  bought  as  investments,  bought  to  hold,  will  be  no  great- 
er in  volume     than  the  savings  of  the  people  living  frugally  and 
thriftily.    The  inflation  sQ.ueezed  out  of  the  power  to  buy  reduces  it 
to  a  small  fraction  of  the  credit-buying  of  the  recent  years..." 

Cotton  An  editorial  in  Farm  and  Eanch  for  November  9  says:   "It  has 

Organiza-    been  suggested  by  Carl  Williams,  of  the  Federal  Farm  Soard,  that 
tion  cotton  growers  should  form  regional  organizations  and  federate  in  one 

large  selling  effort.    He  suggests  seven  such  organizations  for 
Texas.    There  is  only  one  outstanding  organization  among  farmers  in 
the  cotton  belt,  the  American  Cotton  Growers  Exchange,  which  is  made 
up  of  federated  Farm  Bureau  cotton  associations  of  the  several  States. 
It  ha.s  been  in  operation  several  years  and  has  done  a  worthy  work  in 
developing  cooperative  sentiment  among  farmers.    Thus  far,  however, 
this  exchange  handles  only  about  11  per  cent  of  the  total  crop,  and 
quite  a  fair  portion  of  this  amount  is  handled  at  the  option  of  the 
growers.    To  have  an  influence  on  the  market  the  growers  must  retain 
control  of  30  per  cent  or  more  of  the  total  crop  and  be  able  to  hold 
a  long  time,   if  necessary.    Mr.  Williams'   suggestion  for  regional 
bodies  federated  with  one  central  body  will  probably  appeal  to  more 
growers  than  Just  one  central  body  in  each  State.     If  properly  organ- 
ized these  regional  bodies  could  influence  the  acreage  ss  well  as  the 
market  for  their  product.     It  would  bring  about  a  market  on  a  quality 
basis,  discouraging  poor  staple  and  encouraging  the  production  of 
cotton,  for  which  there  should  be  a  demand  at  a  good  price.     There  is 
not  much  that  can  be  done  this  season,  but  before  the  1930  crop  is 
ready  for  the  market,  cotton  growers  should  have  laid  the  foundation 
for  organizations  which  will  make  them  a  factor  in  market  control." 

Egyptian  A  Cairo  dispatch  November  12  reports  that  the  Egyptian 

Cotton         G-overnment  announced  November  11  its  determination  to  keep  up  cotton 
prices,  which  again  have  shown  weakness.     It  is  prepared  to  buy 
January  a/nd  February  futures  as  well  as  November  and  December. 
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Farm  Board  The  fundamental  purpose  of  the  looard  is  to  help  in  the  reor- 

Comment       ganization  of  agriculture  on  modern  business  lines,  says  the  Kansas 

City  Times.     The  farmers  through  their  cooperatives  are  to  be  assist- 
ed to  organize  pov/erful  selling  a£,encies  which  can  produce  orderly 
marketing  and  insure  the  highest  prices  possible  on  a  legitimate 
supply-and-dem^ind  "basis.     These  agencies  are  expected,  then,  v/ith  the 
help  of  the  agricultural  extension  service,  to  enlist  the  active  sup- 
port of  fanners  in  adjusting  supply  to  demand  in  accordance  with  the 
best  business  practice.     The  program  that  has  been  adopted  is  not 
specta.cular .     It  does  not  promise  miracles.    But  evidently  it  is  sub- 
stantially grounded.     It  should  be  far  m.ore  effective  for  the  long 
pull  in  getting  agriculture  on  its  feet  than  any  of  the  short  cuts 
advocated  by  its  critics. 


Foreign  An  editorial  in  The  Wall  St.  Journal  for  November  12  says: 

Trade  "...An  analysis  of  the  foreign  trade  of  91  nations  representing  95 

per  cent  of  the  world's  commerce  has  been  made  by  the  National  For- 
eign Trade  Council.    Adjusting  all  figures  to  the  1913  price  level 
the  analysis  shows  that  in  1925  the  total  export  trade  of  the  world 
was  eq.ual  to  that  of  1913.     It  did  not  stop  there.    For  every  one 
of  the  three  following  years  there  was  a  step  up,  and  every  one  of 
those  steps  towered  a  billion  dollars  above  the  preceding  one.  At 
the  end  of  1928  the  total  was  about  three  and  one-half  billion  dollars 
greater  than  in  1913,  the  eaact  figures  being  $23,567,000,000  in 
1928  and  $20,055,000,000  in  1913.     That  does  not  mean  that  the  world 
is  doing  uore  business  than  it  would  had  there  been  no  war.     No  one 
knows  to  what  heights  it  v;ould  have  attained  but  for  the  war.  How- 
ever, the  annual  rate  of  increase  now  is  equal  to  that  of  the  decade 
precedir^g  the  war.    With  that  we  should  be  satisfied,  for  it  is  some- 
thing no  thoughtful  person  could  have  envisioned  after  the  first 
flush  of  joy  over  the  ending  of  the  war... The  rate  of  gain  through 
1925,  1926,  1927  and  1928  is  being  maintained  in  1929,  and  the  close 
of  this  year  should  see  another  billion  dollar  step-up  in  the  export 
trade.     It  would  be  too  much  to  say  that  all  of  this  gain  is  eqiaally 
distributed,  for  in  some  places  the  hurts  were  too  deep  to  be  entire- 
ly healed  in  eleven  years.     Compared  with  1913  Belgii^m  is  up  to  86 
per  cent,  Great  Britain  95  per  cent  and  France  about  110  per  cent, 
German^y'-  also,  in  1928,   stood  at  87  per  cent.     The  Russian  experiment 
in  governnent    has  proved  a  disappointment.    Allowing  for  loss  of 
territory,  that  country,  which  did  not  suffer  from  invasion  a.nd  has 
not  since  been  burdened  by  war  debts,  stands  at  only  63  per  cent. 
More  is  being  produced  and  consumed  than  ever  before,  and  the  comfort 
and  v;ell-being  of  mankind  is  promoted  thereby." 

Foxes  for  A  Halifax,  N.S. ,  dispatch  to  the  press  of  November  12  reports 

Sweden         that  a  million-dollar  shipment  of  live  silver  foxes — 500  in  all — 
left  Ho.lifax  for  Sweden  on  that  date.    The  animals  were  sent  to 
Sweden  from  ranches  in  Nova  Scotia,  Prince  Edward  Island,  New  Bruns- 
wick, Ontario,  British  Columbia  and  the  State  of  Washington,     It  is 
the  second  large  shipment  of  foxes  to  Sweden  recently,  the  Swedish- 
American  liner  "G-ripsholm"  having  taken  250  on  October  21. 


Vol-.  XXXV,  No.  33 


„  4  _ 


Novernlpei'  13.  1929. 


Hew  ■  I'wo  new  vitamins  have  recently  "been  discovered  'by  English 

Vitamins      scientists.     Katherine  Hope  Coward  and  her  colleagues  at  the  Lahoratorj' 
of  the  Pharmaceutical  Society  in  London  have  just  pulDlished  a  paper 
descrihing  a  nev/  vitamin  which  has  som.ehow  escaped  notice  "before. 
Scientists  do  not  yet  know  whether  this  new  factor  is  necessary  for 
the  human  ro.ce,  hut  Miss  Coward's  experiments  have  proved  that  it  is 
necessary  for  the  growth  of  that  all- important  animal,  the  experimental 
rat.    llo  name  has  yet  heen  given  to  this  vitamin.     It  has  "been  found 
in  fresh  milk,  lettuce,  grass,  ox  muscle,  liver,  and  wheat  emhryo.  The 
other  new  vitamin  has  recently  heen  described  "by  Vera  Reader  of  the 
Biochemical  Department,  Oxford  University.     The  original  Vitamin  B 
was  said  to  prevent  heri-heri.     Scientists  found  later  that  Vitamin  B 
really  consisted  of  at  least  two  separate  factors,  and  they  decided 
to  call  them  Bl  and  B2.    Miss  Reader  now  has  found  that  in  the  Vitamin 
B  of  yeast  there  is  a  third  growth  factor  which  is  chemically  dis- 
tinct fromi  either  of  the  other  two.    She  suggested  the  name  B3  for 
this  new  factor.    Like  B2,   it  can  he  destroyed  hy  heat.  (Science 
News-Letter,  Nov.  9.) 

Raskoh  on  John  J.  Raskoh  is  the  author  of  "What  Lleixt  in  America?"  in 

Modern         The  North  Am^erican  Review  for  November.    He  says  in  part:   "The  five- 
Industry      day  week  has  already  made  its  appearance  in  the  American  industrial 
scene.     I  do  not  refer  to  the  few  industries  Just  nov/  suffering  from 
overproduction.     I  mean  that  in  lines  where  demand  is  at  the  peak, 
some  i:aanuf acturers  are  acting  upon  their  faith  that  skilled,  willing 
and  well-paid  workers  will  produce  as  much  in  five  days  as  in  five 
and  a  half  or  six.    Results  are  justifying  them,  8.nd  in  my  opinion  the 
next  few  years  will  see  the  comparatively  rapid  and  all  hut  universal 
adoption  of  the  five-day  v;eek  oy  the  m^jor  industries. .  .Put  briefly 
and  franliLy,  the  reason  for  proposing  that  industrial  production  be 
limited  to  five  days  a  week  is  to  give  the  workers  additional  time 
and  opportunity  to  function  as  consumers  of  what  they  produce.  We 
have  got  production  geared  up  to  such  speed  and  efficiency  in  this 
country  that  we  are  faced  with  something  more  than  the  beginnings  of 
a  problem  of  getting  the  goods  we  are  making  consumed.    Every  manu- 
facturer, every  capitalist  concerned  with  financing  industry,  knows 
this... I  conceive  it  to  be  a  simple,  logical  and  necessary  extension 
of  the  leadership  function  for  those  in  a  position  to  judge  values  and 
prospects,  to  help  their  partners,  the  workers,  toward  the  more  prof- 
itable investment  of  their  money.     I  deem  it  certain  that  a  corpora- 
tion will  be  organized  to  carry  out  this  function.     It  may  be  along 
the  lines  of  an  investment  trust,  issuing  its  own  securities  against 
selected  holdings,  or  it  may  serve  chiefly  by  gu.iding  the  small  in- 
vestor in  his  selection  of  securities.     It  may  operate  along  both  of 
these  lines.    The  important  thing  is  that  this  is  the  way  to  help  the 
worker. .  .To-day  we  find  ourselves — all  of  us  Amiericans,  I  mean — in 
possession  of  a  marvellous,  almost  miraculous  mechanism  for  the 
production  of  desirable  goods.     We  know  that  tlriat  mechanism  has  vast 
potentiality.     It  can  produce  enough  for  all.    Thrown  out  of  gear,  it 
might  strip  the  wealthiest  of  his  possessions  and  strike  down  the 
mightiest.    Properly  geared  and  operated,  it  will  rewrard  us  all  ac- 
cording to  our  abilities  and  the  services  we  render.     It  needs  further 
adjustment  toward  increasing  the  workers*  share  of  ownership  and 
•  profits,  and  endowing  him  with  more  time  to  use  and  enjoy  the  products. 
..." 
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MEKET  QUOTATIONS 

Farm 

Products  Nov.  12 — Livestock  prices:     Slaughter  cattle,  calves  and 

vealers;  steers  (1100-1500  lbs..)  good  and  choice  $12.25  to  $14.75; 
cows,  good  and  choice  $7.50  to  $10.25;  heifers  (850  lbs.  down)  good 
and  choice  $13.25  to  $15.25;  vealers  good  and  choice  $13  to  $15.75; 
feeder  and  stocker  cattle  steers,  good  and  choice  $10.25  to  $11.25; 
heavy  weight  hogs  (350-350  lbs.)  medium,  good  and  choice  $8.75  to 
$9.40;  light  lights  (130-160  lbs.)  medium  to  choice  $8.60  to  $9.20; 
slaughter  pigs  (90-130  lbs.)  medium,  good  and  choice  $8,25  to  $9 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from,  above  quotations). 
Slaughter  sheep  and  lambs:  Lambs,  good  and  choice  (84  lbs.  down) 
$12  to  $13;  feeding  lambs  (range  stock)  medium  to  choice  $10.75  to 
$13. 

December  future  contracts  on  the  New  York  Cotton  Exchange 
declined  30  points  to  15.77^.    December  futures  at  New  Orleans 
closed  at  16,72^,    The  average  price  of  Middling  spot  cotton  in  10 
designated  markets  was  16.15^  per  lb.  compared  v/ith  the  average  of 
5  markets  yesterday  of  16.29jJ. 

Grain  prices:    No. 2  hard  winter  wheat  (not  on  protein  basis) 
Chicago  $1.13;  No. 3  mixed  corn  Chicago  81  to  81-|i^;  Minneapolis  77  to 
79^;  No. 3  yellow  corn  Chicago  82  to  83^  new;  Minneapolis  81  to  85^; 
No. 3  white  oats  Chicago  43-|^  to  44^^;  Minneapolis  38  to  38-|^. 

lifholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  41^^;  91  score,  40(p\  90  score,  Z7^<p. 

Fnolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  24^^  to  25;^;  Single  Daisies,  24  to  24^<p',  Young  Americas, 
24^  to  24-|-^. 

Maine  sacked  G-reen  Mountain  potatoes  closed  at  $2.40-$3.10 
per  100  pounds  in  eastern  cities.    Wisconsin  sacked  Round  T/Jhites 
$2.30-$2.50  on  the  Chicago  carlot  market;  few  early  sales  at  $2.10- 
$2.15  f  .o.b,  Waupaca.    New  York  Rhode  Island  G-reening  apples  $2-$2.25 
per  bushel  basket  in  New  York  City;  Baldwins  $1.50-$1.75.  Virginia 
and  Vifest  Virginia  Yorks  $1.40-$1.60  in  eastern  cities.  Michigan 
Baldwins  $2-$2.15  in  Chicago.    New  York  Danish  type  cabbage  ranged 
$20-$28  bulk  per  ton  in  terminal  markets;  $15-$17  f .o.b.  Rochester. 
South  Carolina  pointed  type  $1.50-$1.75  per  l|-bushel  hanaper  in 
eastern  cities.    New  York  yellow  onions  sold  at  $1.50-$1.90  per  100- 
pound  sack  in  eastern  consuming  centers;  $1.40-$1,45  f.o.b,  Rochester. 
Midwestern  yellows  ranged  $1.35-$2  in  leading  markets.  (Prepared  by 
Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
>conomic  aspects.  Apj  Toval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  oi  importance. 
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IKE  SECEBTARY  rollowing  a  study  of  the  resolutions  adopted        the  meat 

INDORSES  MiliT  industry  at  a  conference  in  Chicago  on  October  22,  for  the  improve- 
CODB  ment  of  trade  practices  in  the  industry,  Secretary  Hyde  expressed 

his  approval  of  the  resolutions  on  November  11  in  letters  sent  to 
members  of  the  conference^    Urging  all  eleeionts  of  the  industry  to 
conrply  strictly  with  the  code  of  trade  practices  unanimously  agreed  upon  by  the 
meat  packers  and  meat  wholesalers  represented  at  the  conference,  Secretary  Hyde 
said  "The  Department  will  take  such  action  as  the  facts  and  law  may  warrant  with 
respect  to  alleged  violation  of  these  resolutions  by  packers  subject  to  the  provi- 
sions of  the  packers  and  stockyards  act."   (Press,  Nov.  13.) 


i'EDSEA.L  The  Eederal  Farm  Board  yesterday  announced  approval  of 

FARM  BOARD         the  following  applications  of  cotton  cooperative  associations  for 
supiplemental  comjnodity  loans  to  ena.ble  them  to  ms.ke  advances  to 
their  grower  members  in  line  with  the  cotton  loan  policy  announced 
by  the  Farm  Board  on  October  21.     1.  A  commodity  loan  not  exceeding  $1,000,000  to 
the  Louisiana  Farm  Bureau  Cotton  Growers  Cooperative  Association,  New  Orleans, 
La.,  supplemental  to  loans  from  commercial  banks.    2.  A  commodity  loan  not  ex- 
ceeding $750,000  to  the  Arizona  Pimacotton  Growers,  Phoenix,  Ariz.,  supplemental 
to  loans  from  the  Federal  Intermediate  Credit  Bank,  Berkeley,  Calif.   (Press,  ^ 
Nov.  14.) 


GRAIN  •• 

CORPORATION 

MANAGERS 


A  Chicago  dispatch  to-day  reports  that  three  Middle 
Western  men  were  named  yesterday  as  members  of  the  board  of 
managers  for  the  newly  organized  $20,000,000  Farmers'  National 
Grain  Corporation,  through  which  the  Federal  Farm  Board  will  imke 
marketing  loans  to  grain  growers.    The  announcement  was  made  by 


S.  J.  Oottington  of  Stanhope,  Iowa,  president  of  the  corporation.  The  men  se- 
lected were  C.  S.  Huff  of  Salina,  Kans.;  John  Jfenley  of  Enid,  01<aa.,  and  J.  J. 

Knight  of  Kansas  City.  Mr.  Cottington  said  the  Farm  Board  would  meet  in  a  few 
days  and  was  exjpected  to  approve  the  board  of  managers. 


THE  TARIFF  BILL  The  press  to-day  says:  "With  the  Sens,te  unable  to  finish 

work  on  the  tariff  bill  before  the  regular  session  in  December, 
Congress  appeared  to  be  ready  last  night  to  adjourn  on  Saturday, 
November  23.     It  was  announced  last  night  by  Senator  Jones,  of  Washington,  act- 
ing  Republican  leader,  that  he  was  ready  to  offer  the  adjourniasnt  resolution 
probably  to-day. .Senate  Democrats,  through  Senator  Simmons  of  North  Carolina, 
proposed  to  Republican  leaders  late  yesterday  that  the  farm  product  rates  in  the 
tariff  bill  be  taken  up  to-day  or  tomorrow  and  dealt  with  before  the  special  ses- 
sion of  Congress  adjourns,  as  is  now  expected,  on  November . 23. . 
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Section  2 

Boys  and  An  editorial  in  The  Michigan  Farmer  for  Novemloer  9  says:  "Up 

Girls  Clubs    to  a'oout  twenty  years  ago  farm  people  had  no  way  to  interest  "boys 

and  girls  in  farming  and  rural  community  life.    There  was  no  interest- 
ing stud;>'  for  them  of  the  facts  and  seasons  in  agriculture  and  little 
challenge  to  their  am"bitions  to  "become  farmers.    Agricultural  colleges 
were  doing  their  part  but  the  vast  majority  of  rural  hoys  and  girls 
were  not  reached  until  the  4-H  Clubs  were  organized.     To-day,  we  see 
these  clmte  actually  providing  just  what  farm  leaders  of  two  or  three 
decades  ago  discussed  as  our  most  serious  farm  problem.    There  is  per- 
haps no  better  place  to  judge  the  results  of  this  work  and  to  see  the 
extent  to  v/hich  farm  boys  and  girls  are  being  interested  in  things 
agricultural  and  the  perfection  of  their  achievements  than  at  the 
State  and  county  fairs.     In  livestock,  crops,  canning,  clothing,  and 
woodcraft  their  winnings  are  coming  to  the  front,  even  to  the  degree 
of  makirig  dad  and  mother  take  a  back  seat.    They  are  doing  their  job 
with  all  the  vigor  of  youth  under  wise  and  careful  direction — strong 
evidence  that  the  world  will  move  forvYard  for  one  more  generation 
any\7ay." 


Dwelling 
ConstiTLc- 
tion  Cost 


Farm 

Board 

ComiTient 


The  Bu.reau  of  Labor  Statistics  shows,   in  the  Monthly  labor 
Review  for  November,  the  cost  per  family  of  the  erection  of  the  dif- 
ferent kinds  of  dwellings  in  the  larger  cities  of  the  United  States 
during-  the  first  half  of  1929.     In  the  14  cities  of  the  United  States 
having  a  population  of  500,000  or  over,  the  average  expenditure  for 
one-family  dwellings,  as  shown  by  the  permits  issued  during  the  first 
half  of  1929,  ranged  from  $3,958  in  St.  Louis  to  $7,489  in  Washington. 
In  Chicago  the  average  cost  of  the  single-family  dwellings  for  which 
permits  were  issued  was  $6,771,  and  in  New  York  $6,141.  Apartment 
house  costs  per  family  accommodated  were  lower  in  St.  Louis  than  in 
any  other  city  and  higher  in  New  York,  the  averages  being  $2,141  and 
$5,596,  respectively.     Considering  all  classes  of  dwellings  in  these 
14  cities,  St,  Louis  provided  cheaper  dwelling  places  than  any  other 
city  and  Washington  the  most  expensive.     The  average  cost  per  fam.ily 
provided  for  in  St.  Louis  was  $2,738  and  in  Washington  $6,410.  In 
the  cities  of  the  population  group  between  200,000  and  500,000,  one- 
family  dwellings  ranged  in  cost  from  $2,633  in  Dallas  to  $8,316  in 
Providence.     IvJulti-family  dwellings  in  this  group  cost  $1,550  per 
family  accommodated  in  Dallas  and  $5,380  per  family  accommodated  in 
Providence.     Comparing  the  three  population  groups,  it  will  be  seen 
that  the  14  cities  having  a  population  of  500,000  or  over  provided 
dwelling  pT&ces  for  99,771  families.    Of  this  number,  69,606,  or  69.8 
per  cent  were  provided  for  in  apartment  houses  at  a  cost  of  $4,740. 
One-family  divellings  housed  21,262  at  an  average  cost  of  $5,221. 

An  editorial  in  Southern  Rural ist  for  November  15  says: 
"The  Federal  Farm  Board  in  very  definite  resolutions  is  joiniifig 
others  in  urging  Congress  to  proceed  without  further  delay  in 
building  up  a  crop  reporting  service  throughout  the  world  tliat  will 
bring  to  the  American  farmer  the  facts  about  world  agricultural  pro- 
duction and  world  agricultural  competition,  price  trends,  buying  power 
and  foreign  needs.    This  information,  the  board  finds,   is  absolutely 
necessary  to  meet  the  'pressing  needs  of  agriculture  in  attempting  to 
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gdjust  production  programs  and  marketing  practices  to  pro'ba'ble  demand,? 
...We  have  Tseen  large-/in  the  dark  as  to  the  foreign  situation.  That's 
where  the  Farm  Board  finds  itself.    And  the  "board  must  have  light  on 
the  foreign  situation  if  it  is  to  know  what  to  do  here  at  home.  This 
is  good  news  to  the  South.    Exports  of  cotton  represent  the  Nation' s  '■ 
largest  contrihution  to  foreign  trade.    Ivfuch  tohacco  is  shipped  ahroaxilj 
We  have  l~iown  little  of  those  conditions  ahroad  that  directly  affect 
these  industries  here  at  home.    Cotton  and  tohacco  farmers  have  suf- 
fered and  suffered  greatly  as  a  consequence. .. .So  we  get  double  satis- 
faction out  of  the  steps  the  hoard  has  taken,  and  hope  that  its  recom— ■ 
mendations  are  promptly  accepted  by  Congress  and  put  into  law.  We  need! 
the  facts  right  now  that  a  foreign  service  should  bring  us." 

Farm  Lands  An  editorial  in  Farm  and  Eanch  for  November  9  says:  "The 

market  for  farm  lands  in  the  Southwest  has  become  steady,  so  report 
bankers  a,nd  loan  companies  who  have  been  forced  to  take  over  many 
farms  during  the  past  several  years.    Eockbottom  prices  still  prevail, 
it  is  said,  and  there  is  but  little  speculation  indicated  in  the  pur-  . 
chases  made.    Faras  that  are  being  purchased  to-day  are  for  investment 
purposes  from  the  production  standpoint.    Real  farming  with  livestock  . 
as  one  of  the  major  projects  is  becoming  the  rule.    Not  for  many  years 
have  :;:ood  farm  lands  been  as  cheap  as  they  are  to-day.     It  is  trae 
that  some  of  these  farms  are  sold  under  pressure.    One-crop  farming  '. 
has  resulted  in  low  acre  yields  which  in  turn  have  prevented  owners 
from  keeping  up  fences  and  other  improvements.    The  purchasers  of  such 
farms  must  necessarily  secure  them  at  a  low-acre  price  because  it  is  • 
costin^:,'  considerable  money  to  place  the  soil  back  in  condition  and  to 
repair  or  reconstruct  fences  and  buildings.    While  tenantry  has  in- 
creased rapidly  in  the  South  mider  the  one-crop  system,  the  change  in 
the  farm  program  means  more  home  owners.    More  home  owners  operating 
farms  will  eventually  result  in  better  farms,  more  economic  produc- 
tion, a/nd  the  development  of  a  higher  class  of  rural  citizenship."  • 


Flood  Esmond  Phelps,  one  of  the  owners  of  The  New  Orleans  Times- 

Plans  Pica;^'une,  discussed  with  President  Hoover  yesterday  the  flood  con- 

trol problem  of  the  Mississippi  Valley,  according  to  the  press  to-day-^ 
That  the  Jadwin  flood  control  plan  is  faulty  in  major  respects  and 
will  ha.ve  to  be  amended  was  the  view  expressed  by  Mr.  Phelps.  The 
big  obstacle  which  to-day  threatens  to  put  the  whole  flood  control 
plan  on  the  rocks,  he  saii,  is  the  compensation  of  thousands  of  peo-' 
pie,  90  per  cent  of  them  farmers,  whose  homes  and  farms  are  in  the 
floodways  called  for  under  the  plan.    The  report  says:  "There  are 
three  of  these  floodways  and  the  Government  is  not  paying  for  the 
rights  of  way,  which  vary  in  width  from  one  to  thirty  miles.  The 
only  compensation  proposed  is  for  the  right  of  way  of  the  guide 
levees  through  which  the  waters  will  be  turned  in  flood  years..." 

G-ame  Pro-  An  editorial  in  Wisconsin  Agriculturist  and  Farmer  for 

tection       November  9  says:  "Every  hunter,  whether  from  city  or  country, 

should  do  his  bit  to  repay  the  game  fields  for  what  he  takes  out. 
This  can  easily  be  done  in  two  distinct  ways:  first,  by  increasing 
the  food  supply,  and  second,  by  protecting  game  animals  from  their 
natural  enemies.    One  writer  of  outdoor  magazines  states:  'For 
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instance,  a-  hunter  kills  on  an  average,  20  rattits  each  season.  If 
in  his  locality  he  v/oulcl  kill  one  or  two  weasels,  one  or  two  owls  or 
hav/ks,  a  wildca.t  or  even  a  dozen  crows,  he  would  save  the  lives  of  at 
least  as  ivjany  rahhits  as  he  killed.'     The  same  would  also  be  true  of 
q,uail  and  partridge  and  other  small  game.     The-  destruction  of  a  few 
of  these  pests  mentioned  is  not  a  difficult  task.    Any  farm  hoy  knows 
how  to  trap  a  weasel,  and  can  also  hag  an  owl  or  a  hawk.     Shooting  a 
dozen  crows  creates  the  same  amount  of  sport  when  done  to  protect 
game  as  when  done  with  no  such  idea  in  mind.    The  food  supply  of  our 
hest  game  can  well  he  increased  hy  protecting  the  shruhs,  berries, 
fruits  and  nuts  which  make  up  their  diet,  and  by  planting  more.  In- 
cluded in  this  list  are  wild  apples,  thorn  apple,  hickory  nuts,  beech 
nuts,  butternuts  and  many  kinds  of  berries.    Seeds  and  nuts  can  be 
carried  in  the  pockets  and  planted  ?/hile  hunting  because  the  fall  is 
the  best  season  for  planting.     It  is  needless  to  say  that  the  exterm- 
ination of  forest  fires,  or  even  brush  fires  in  settled  districts, 
would  do  more  toward  protecting  and  increasing  our  wild  life  than 
all  other  efforts  together." 

Medical  An  editorial  in  Bureau  Farmer  for  November  says:  "This 

Care  editorial  in  Bureau  Farmer  is  published  to  congratulate  and  commend 

Survey         The  Farmer's  Wife  on  the  national  survey  conducted  by  that  magazine 

with  the  help  of  the  National  Committee  on  the  Cost  of  Medical  Care — 
a  survey  to  discover  the  actual  facts  concerning  the  availability  of 
medical  care  for  farm  people.     In  making  this  survey  and  in  the  sub- 
sequent editorial  campaign  in  the  columns  of  the  magazine,  The  Farmer" 
Wife  has  made  a  real  contribution  to  American  agriculture.    But  it 
doesn't  all  end  with  this  survey.     That  is  Just  the  beginning.  The 
facts  disclosed  present  a  very  real  and  practical  challenge  to  the 
entire  Farm  Bureau  organization.    Here  are  some  of  the  things  dis- 
closed by  that  survey:  The  average  cost  per  farm  family  for  medical- 
dental-hospital  care  is  $104,94  a  year.    The  average  fann  family 
lives  7.3  miles  distant  from  the  nearest  doctor,  but  40  per  cent  live 
between  five  to  nine  males  distant.     It  takes  56,3  minutes  for  the 
nearest  doctor  to  reach  the  farm  in  winter.     That  is  the  average.  But 
to  reach  more  than  15  per  cent  of  the  farm  people,  it  requires  three 
hours  or  more.     The  average  farm  family  lives  27.6  miles  fcom  the 
nearest  ear,  eye  and  nose  specialist,  but  15  per  cent  must  travel  50 
miles  to  reach  such  a  specialist.    Sixty-four  per  cent  of  farm  school 
children  have  an  annual  health  inspection,  but  36  per  cent  do  not 
enjoy  v.uch  attention.     The  average  farm  famdly  pays  $7,63  to  a  doctor 
to  make  one  home  call,  but  more  than  13  per  cent  pay  $15  or  more.  The 
average  farm  family  lives  11  miles  from  a  drug  store.    The  number  of 
doctors  in  rural  communities  is  dwindling.     Ilural  schools  lag  far 
behind  city  schools  for  programs  protecting  the  health  of  children. 
Lack  of  year-around  roads  reaching  American  farms  is  a  serious  handi- 
cap to  m.edical  service,  particularly  during  the  winter  months.  More 

than  five  million  farm  homes  are  not  on  improved,  year-around  ros.ds, 
II 
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Section  3 
I^RKET  QUOTATIONS 

Farm 

Products  Hoveinber  13 — Livestock  prices:     Slaughter  cattle,  calves  and 

-  vealers;  steers  (1100-1500  lbs.)  good  and  choice  $12  to  $14.25;  cows, 
good  and  choice  $7,50  to  $10.25;  heifers  (850  lbs.  do?m)  good  and 
choice  $13  to  $15;  vealers,  good  and  choice  $12.50  to  $15.50;  feeder 
and  stocker  cattle  steers,  good  and  choice  $10  to  $11;  heavy  weight 
hogs  (250-350  lbs.)  medium,  good  and  choice  $8.85  to  $9.50;  light 
lights  (130-160  lbs.)  medium  to  choice  $8,65  to  $9.25;  slaughter  pigs 
(90-130  lbs.)  medium,  good  and  choice  $8,25  to  $9  (soft  or  oily  hogs 
and  roanting  pigs  excluded  from  above  Q.uotations) .     Slaughter  sheep 
and  lambs:  Lambs,  good  and  choice  (84  lbs.  down)  $12  to  $12,75; 
feeding  lambs  (range  stock)  medium  to  choice  $10.75  to  $13.15. 

December  future  contracts  on  the  New  York  Cotton  Exchange  ad- 
vanced 23  points  to  17^, on  the  New  Orleans  Cotton  Exchange  18  to 
16.90^'  and  on  the  Chicago  Board  of  Trade  19  to  17.03^.    The  average 
price  of  Middling  spot  cotton  in  10  designated  markets  advanced  23 
points  to  16,41^  per  lb.    On  the  same  day  one  yea,r  ago  the  price 
stood  at  18,58?^. 

Grain  prices:    No.l  dark  northern  spring  wheat  (l3^o  protein) 
Minneapolis  $1,20  5/8  to  $1.22  5/8;  No. 2  red  winter  Kansas  City  $1.17; 
No. 3  mixed  corn  Chicago  87^;  Minneapolis  78  to  80^;  Kansas  City  85  to 
88^;  No. 3  yellow  corn  Chicago  82-|-^  to  SSf^!;    Minneapolis  82  to  86j^; 
Kansas  City  89  to  90^;  No. 3  white  oats  Chicago  41-^  to  42^;  Minneapolis 
39^  to  39|^;  Kansas  City  44  to  45^. 

Maine  sacked  G-reen  Mountain  potatoes  sold  at  $2,50-$3.20 
per  100  pounds  in  eastern  markets;  $2.20-$2.25  f.o.b.  Pres^lue  Isle. 
Wisconsin  sacked  Round  Whites  $2.30-$2.50  carlot  sales  in  Chicago; 
very  few  sales  at  $2-$2.15  f.o.b.  Waupaca,    Virginia  yellow  sweet 
potatoes  sold  at  $2-$2,75  per  barrel  in  eastern  markets.  Maryland 
and  Delaware  yellows  75^-$l,35  per  bushel  hamper  in  eastern  cities. 
Tennessee  Nancy  Halls  $1.15-$1.25  in  Cincinnati  and  Chicago.  New 
York  Da-nish  type  cabbage  ranged  $20-$28  bulk  per  ton  in  terminal 
markets;  $16-$17  f.o.b.  Rochester.    South  Carolina  pointed  type 
$1.50-$1,75  per  l;|-bushel  hamper.    New  York  Rhode  Island  Greening 
apples  sold  at  $7-$7.50  per  barrel  in  New  York  City;  Baldwins  $1.50- 
$1.52-|-  per  bushel  basket.    Michigan  Rhode  Island  Greenings  and 
Mcintosh  $2.75-$3  in  Chicago. 

^^olesale  prices  of  fresh  creamery  butter  at  Nev;  York  were: 
92  score,  40|jz5;  91  score,  39|^;  90  score,  37i^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  Nev/  York 
were:  Flats,  24^^  to  25^;  Single  Daisies,  24  to  24^j^;  Young  Americas, 
24  to  24-^-f.    (Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  o 
Tresenti4  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  a^ncuRure  P-t.cularly  n.  .ts 
'     'conornic  aspects.    Ap,  rovat  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.    The  intent 
is  to  reflect  the  news  of  importance.   ^  
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THE  SECHjiiTAIlY  A,  Chicago  dispatch  to-daj  reports:  "Control  of  .farm  sur- 

ON  FAEM  SUS-     pluses  "by  G-overnrnent  withdrawal  of  untillable  lands  for  refores- 
PLUSES  tat  ion  was  urged  yesterday  ty  Secretary  of  Agriculture  Byde. 

Other  farm  relief  measures  discussed  at  a  session  of  the  Associa~ 
tion  of  Land  G-rant  Colleges  a.nd  Universities  devoted  to  the  Fed- 
eral Farm  Board's  prohlems  were  removal  of  county  extension  agents  from  cononty 
and  State  influences  opposed  to  cooperative  rxtirketing,  and  an  educational  cam- 
paign to  acCLuaint  the  farmer  with  his  rights  under  the  agricultural  imrketing 
act. ,.  .Secretary  E^'O.e  explained  that  of  955,000,000  acres  of  American  farm  land, 
only  505,000,000  actually  were  tillahle,  v^rhile  350,000,000  produce  crops  large 
enough  'to  supjoly  the  United  States  and  its  foreign  markets  and  to  support  a 
farm  bloc  in  the  United  Sts,tes  Senate.'     Over  expansion,  held  hy  the  Secretary 
to  be  the  cause  of  agricultural  ills,  was  brought  about,  he  said,  by  the  eager- 
ness of  the  G-overnment  to  cultivate  every  potential  farm.    He  proposed  tha^t  sub- 
marginal  lands  be  tr.Len  by  the  G-overnment  for  reforestation.     'The  farmers  of 
the  United  Ste.tos  are  now  easily  able  to  produce  all  the  foods  and  fibers  the 
Nation  needs  and  will  be  able  to  do  so  for  decades  to  come,'  ho  said.     'Our  im- 
mediate concern  is  not  to  stimulate  greater  production,  but  to  avoid  it.  We 
need  to  seek  out  and  vaake  practical  application  of  what  we  alrea^dy  laiow,  to  make 
researches  for  new  v-ses  of  present  products.'...." 


TAX  EEDUCTION  The  press  to-day  says:  "Another  t  ax  reduction — a  1  per 

cent  cut  in  rates  to  all  individual  and  corporation  income  tax- 
pc^C^ery  on  next  year's  Federal  dues — was  on  its  way  yesterday  with 
congressional  leaders  of  both  parties  hopeful  of  its  approval  before  Christms. 
llaile  the  price-collapsing  stock  ms.rket  was  reacting  favorably  after  this  news 
from  the  Capital,  a  new  message  bearing  hope  to  business  went  forth  from  the 
Treasury  late  in  the  day,  the  Federal  Reserve  Board  announcing  a  reduction  in  the 
rediscount  rate  of  the  Uew  York  Bank  from  5  to  4|-  per  cent...." 


COTTON  EXCHAiC-E  The  press  to-day  states  that  investigation  of  speculative 

INVESTIGATION    activities  on  the  New  York,  Chicago  and  New  Orleans  Cotton  Ex- 
changes will  be  commenced  to-day  by  a  Senate  committee,  as  or- 
dered by  the  Sena-te  yesterday  through  adoption  of  a  resolution 
sponsored  by  Senator  Heflin  of  Alabama...." 


INTEEl^TIONilL  A  Baden  Baden  dispatch  November  14  reports  that  the 

^■^^K  statutes,  charter  and  trust  agreements  for  the  Bank  for  Inter- 

national Settlements,  which  has  been  hailed  as  removing  the  last 
of  the  post-war  problems  from  the  realm  of  politics,  was  signed 
November  13  by  the  delegates  to  the  conference  which  framed  them. 
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Section  2 

Agricultural  An  editorial  in  The  American  Fertilizer  for  November  9  says: 

Chemists      "Even  a  casual  reading  of  the  report  of  the  recent  meeting  of  the 

Association  of  Official  Agricultural  Chemists  indicates  that  this  is 
a  working  organization.    And  in  no  part  of  the  varied  activities  of 
the  association  is  more  "being  accomplished  than  in  the  fertilizer 
division,     Collahorative  work  is  carried  on  throughout  the  year,  under 
the  direction  of  the  several  referees,  and  the  reports  presented  at 
the  meeting  showed  that  routine  analytical  methods  are  "being  steadily 
perfected,  notwithstanding  the  complexity  of  the  materials  used  in 
commercial  fertilizers.    The  association  took  note  of  the  higher  an- 
alyses of  commercial  fertilizers,  which  are  made  possible  "by  the  nev/ 
synthetic  materials.    An  additional  referee  will  make  a  special  study 
of  the  analytical  pro"blems  which  these  materials  have  introduced.  The 
determin£ition  of  nitrogen  in  its  various  forms  is  still  a  major  prolo- 
lem  for  the  fertilizer  analyst.    The  association  gave  special  consid- 
eration to  this  part  of  its  work.     It  is  surely  no  small  accomplish- 
ment to  liave  perfected  a  method  which  is  worthy  to  displace  the  well- 
knoT/n  Jones  method.    The  work  of  the  association  in  defining  ferti- 
lizer teriiis  grov/s  more  valua/ole  every  year,  as  the  list  of  definitions 
is  extended.    There  can  "be  no  complaint  of  hasty  action  in  formulating 
a  definition,  as  an  affirmative  vote  "by  three  annual  meetings  is 
necessary  to  make  the  definition  'official.'      A  suggestion  at  this 
year's  meeting  that  the  term  'high  grade'   should  "be  applied  only  to 
fertilizers  containing  30  per  cent  of  plant  food  is  prophetic  of  what 
we  may  e:qject  in  the  not  distant  future.    The  fertilizer  industry  is 
fortuiui.te  in  possessing  the  services  of  so  capa"ble  and  so  industrious 
a  group  of  workers  as  the  members  of  the  fertilizer  division  of  the 
A.O.A.C." 


Scientific  American  for  Decem"ber  says:  "According  to 
Accidents    Dr.  Louis  I.  Dublin,  of  the  Metropolitan  Life  Insurance  Companj^  the 
United  States  has  a  higher  percentage  of  fatal  accidents  than  any 
other  country  in  the  world.    For  each  100,000  in  population,  this 
country  had  78  fatal  accidents  in  1927  while  Scotland  had  50,  Brigland 
and  Wales  38,  G-erraany  36,  Sweden  35,  and  France  29.    This  deplorable 
state  of  affairs,  instead  of  being  remedied,   is  growing  worse.  In 
1928,  the  nuxiiber  was  the  highest  on  record.     This  is  partly  accounted 
for  by  the  fact  that  automobile  accident  fatalities,  numbering  27,500 
in  1928,  top  the  list;  they  are  responsible  for  almost  a  third  of  the 
total.    Serious,  non-fatal  automobile  injuries  during  that  year 
reached  the  figure  of  950,000 — or  nearly  one  per  cent  of  the  country's 
population!    And,  strangely,  the  rural  districts  are  experiencing  a 
more  rapid  increase  in  motor  fatalities  than  are  the  urban  centers..." 

Grange  On  the  farmers  themselves  depends  to  a  great  extent  the  suc- 

Meeting     .  cess  of  the  Federal  Farm  Board,  Louis  J.  Taber,  National  Master  of  the 
National  G-range,  told  the  sixty-three  delegates  and  approxima,tely 
4,000  visitors  at  the  opening  of  the  sixty-third  convention  of  the 
Grange  at  Seattle  November  13,  according  to  the  press  of  November  14. 
Thirty-three  States  were  represented  by  the  delegates,  while  visitors 
from  most  of  the  agrarian  States  were  present  when  Taber  opened  the 
ten-daj"  meeting  with  his  address.    State  masters  from  thirty-one 
grange  States  were  in  attendance. 
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"ITne  program  of  the  National  Grange  relative  to  farm  relief 
and  e.j'aality  was  practically  enacted  into  law  at  the  last  session  of 
Congress,  when  the  new  Federal  marketing  act  was  passed,"  said  Mr. 
Taber,    "The  ms.rketing  law  is  a  good  one  and  mach  of  the  program  is 
in  harnon;^'-  with  the  original  marketing  hill  advocated  "by  the  grange 
six  years  ago,"    Altho-agh  denying  that  he  was  against  reclamation  pro- 
jects, Mr,  later  insisted  that  they  should  he  curtailed  until  the  de- 
mand for  land  is  sufficient  to  make  it  economically  sound  to  construct 
the  projects,    "Tnere  need  he  no  haste,"  he  added,    "Tnat  time  is  insjny 
years  in  advance  of  ua.    Farmers  liave  heen  placed  in  a  very  peculiar 
situation.    At  the  same  time  the  Department  of  Agriculture  and  the 
!Pedera,l  Farm  Board  are  confronted  with  the  difficult  prohlemi  of  re- 
stor  ing  prosperity  to  agriculture  in  the  face  of  a  large  crop  surplus, 
the  Bureau  of  Reclamation  is  devoting  its  energies  to  bringing  more 
land  into  production  and  addirig  to  the  surplus."    Although  reclamation 
and  the  Federal  Farm  Board  were  classified  as  great  aids  to  farmers, 
Mr.  Taber  declared,  "the  most  direct  type  of  farm  relief  that  can  come 
to  agriculture  is  tax  adjustment  and  reduction." 

Iodine  in  Manufacturers  Record  for  November  7  says:  "At  the  recent  state- 

Vegeta-  wide  convention  of  those  interested  in  a  study  of  the  iodine  content 
bles  of  Florida  fruits  and  vegeta.bles,  held  at  Bradenton,  a  perm^anent  or- 

ganization to  be  known  as  the  Florida  Iodine  Resea-rch  Commission  was 
formed,     C.  E.  Street,  secretary  and  manager  of  the  Florida  Grapefmiit 
Canning  Co.,  Inc.,  Bradenton,  was  elected  president;  Prince  M. 
Canta.cu.zene,  Sarasota,  first  vice  president;  A.  W.  Young,  Vero  Beach, 
second  vice  president;  A.  E.  Smith,  Sarasota,  secretary,  and  John  T. 
Campbell,  .'Bradenton,  treasurer.,," 

An  editorial  in  Farm  and  Ranch  for  November  9  says:  "A  new 
back-to-the-f  arm  movement  has  been  started  in  Texas,  and  it  is  influ- 
ence lias  o2ready  crossed  the  boundary  lines  into  the  adjo inking  Southr- 
western  States.     It  is  a  miovement  of  livestock  to  the  farms  where 
dairy  cov;s,  beef  animals,  sheep,  and  hogs  gave  way  a  number  of  years 
ago  to  the  onward  advance  of  Old  King  Cotton.    Nov/  they  are  on  their 
way  back  home  to  become  important  factors  in  addirig  to  the  income  of 
farmers  a/nd  in  building  a  ne?/  foundation  for  a  more  permanent  and  pros-. 
perous  agriculture.    The  dairy  industry  has  probably  m^de  more  prog-  . 
ress  in  the  Southwest  during  the  past  three  years  than  any  other  sGc- 
tions  of  this  country.    Sheep  are  found  on  more  fa.rms  than  over  before^ 
and  there  is  m.ore  interest  in  the  production  of  pork.    Another  branch 
of  the  livestock  industry  is  now  finding  its  way  back  to  the  fams. 
The  feeding  to  a  fine  finish  of  Te:^as  produced  baby  beeves  and  steers  ' 
on  lozzE^Q  produced  feedstuff s  has  been  discussed  in  Farm  and  Ranch 
rather  extensively  in  times  past.     It  is  now  being  promoted  by  the 
Breeder-Feeder  Association  of  Texas,  and  this  organization  has  the 
support  and  cooperation  of  many  bankers  and  every  prominent  agency 
in  Texas  interested  in  the  profitable  development  of  our  faraaing  in- 
terests. •.  .The  importance  of  this  move  can  not  be  overestimated.  The 
Southwest  can  produce  a  great  variety  of  feedstuffs  for  which  there 
is  no  i£]a.rket  except  through  livestock.     It  produces  the  finest  of 
feeder  anirra,ls,  approximately  1,000,000  of  them  being  shipped  an- 
nually to  the  corn  belt  to  provide  a  ma.rket  for  northern-grown  feeds. 


Livestock 
in  South- 
west 
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The  plan  is  to  "bring  a"bout  a  feeder  movement  in  the  Southwest  which 
will  ene.ble  farmers  to  secure  a  profit  from  their  grasses  a^nd  other 
waste  products,  and  vjhich  will  provide  a  market  for  feedstuffs  neces- 
sary to  he  grown  in  a  crop  rotation  program.    Thus  v/ill  the  fertility 
of  the  soil  be  increased,  more  humus  added,  and  more  cotton  produced 
per  acre  because  of  the  stored-up  m.oisture  and  better  soil  conditions, 
Lives'-och  is  the  foundation  for  profitable  agriculture.    As  previously 
stated  in  these  columns,  it  can  not  long  be  successful  without  it." 

Northwest  An  editorial  in  Commercial  West  for  November  9  says:  "Farm 

Farming       lands  of  the  Northwest  and  farming  as  a  business  in  this  area  ^re  be- 
ginning to  roake  real  progress,  accorriing  to  Dean  W.  C.  Coffey  of  the 
department  of  agriculture  of  the  University  of  Minnesota.     In  a.  recent 
publirjiied  statement  Dean  Coffey  called  attention  to  a  sharp  gain  in 
the  demand  for  Minnesota  lands,  together  with  a.  marked  increase  in 
the  number  of  students  taking  up  agriculture  in  the  high  schools  and 
registering  at  the  agricultural  colleges.    These,  we  should  say,  are 
unmistal^ible  signs  of  faith  among  Minnesota  farmers  of  the  recovery 
and  returning  stability  of  agriculture.    But  if  more  is  req.uirfcd  we 
have  the  information  coming  from  South  Dakota  that  the  farm  land  de- 
mand there  now  is  the  largest  of  any  period  in  the  past  five  years. 
North  Dakota,  too,  not  long  ago  heralded  the  advice  that  there  was  a 
marked  improvement  in  the  demand  for  farm  lands.    And  in  Montana  the 
farm  situation  has  improved  materially.    With  the  farmer  optimistic, 
buying  more  land,  and  seeing  to  it  that  his  children  learn  the  science 
of  farming  in  the  agricultural  colleges,  there  is  no  question  as  to 
the  forward  progress  of  agriculture  in  the  Northwest." 

An  editorial  in  Yfiscohsin  Agriculturist  and  Farmer  for 
November  9  says:  "The  work  of  distributing  trees  and  tree  seeds  by 
Frank  S.  Betz,  a  former  Indiana,  manufacturer,  has  won  nation-wide 
comment.    During  the  past  year  he  has  distributed,  in  his  home  State, 
14,550,000  seedlings  and  seeds,  and  in  another  year  he  intends  to 
send  25,000,000  more  to  be  planted  along  the  roadsides  and  on  the 
waste  land  in  Indiana.    An  interest  in  reforestation  by  American  peo- 
ple is  iiuperat ive.    Unless  citizens  show  a  deep  and  lasting  concern 
in  re-establishing  forests  the  Nation  will  be  faced  by  an  impending 
shortrge  of  lumber  and  pulpwood.    Where  there  once  were  82^,000,000 
acres  of  forests  in  the  United  States  there  now  are  138,000,000  acres 
of  virgin  timber.    There  also  are  250,000,000  acres  of  second  growth 
timber  and  81,000,000  acres  of  idle  forest  land.    All  of  the  virgin 
forest  will  have  gone  into  lumber  in  37  years,  and  the  present  rate 
of  replacement  is  too  slow  to  make  up  for  this  loss.     The  waste  and 
unused  land  will  eventually  grow  millions  of  boar.d:  feet  of  lumber  if 
it  is  replanted  to  trees.     In  Wisconsin  there  are  several  million 
acres  of  land  that  can  best  be  used  for  forests.     If  this  land  is 
planted  to  trees  through  private  and  public  enterprise  it  will  go  a 
long  way  toward  averting  an  impending  shortage." 
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Section  3 
laHKEJ  iciUOTATIOlTS 

Farm 

Products  ITovenilDer  14 — Livestock  prices:     Slaushter  cattle,  calves  and 

vealersi;  steers  (1100-1500  Ibsr)  good  and  clioice  $12  to  $14,25;  coy;s, 
good  n,nd  cnoice  $7.50  to  $10,25;  heifers  (850  IIds.  down)  ^ood  and 
choice  $13  to  $15;  vealers,  good  and  choice  $12  to  $15;  feeder  and 
stocker  cattle  steers,  good  and  choice  $10  to  $11;  heavy  weight  hogs 
(250-350  lbs.)  medi-um,  good  and  choice  $8.90  to  $9,35;  light  lights 
(130~1S0  lbs.)  mediw  to  choice  $8.55  to  $9.25;  slaughter  pigs  (90- 
130  lbs.)  medium,  good  and  choice  $8.25  to  $9  (soft  or  oily  hogs  and 
roasting  pigs  excluded  from  above  quotations).    Slaughter  sheep  and 
lambs:  Lambs,  good  and  choice  (84  lbs.  down)  $12  to  $12.85;  feeding 
lambs  (range  stock)  medium  to  choice  $10.75  to  $13,15. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  11  points  to  16, 52^^  per  lb.    On  the  same  day  one  year  ago 
the  price  v/as  18. 52^25.    December  future  contracts  on  the  Hew  York  Cot- 
ton Exchange  advanced  10  points  to  17,10^,  and  on  the  New  Orleans  Cot- 
ton Exchange  13  points  to  17.03^, 

Maine  sa.cked  G-reen  Mountain  potatoes  sold  at  $2.45-$3.20  per 
100  pounds  in  eastern  cities.  .  Wisconsin  sacked  Round  Whites  $2.30- 
$2,40  carlo t  sales  in  Chicago  and  $l,90-$2  f .o.b,  Waupaca.    New  York 
Kiode  Island  Greening  apples  closed  at  $7-$7.50  per  barrel  in  New  York 
City;  Virginia  and  West  Virginia  Yorks  $5-$5.25.    Michigan  Rhode  Is- 
land G-rocnings  $9  per  barrel  in  Chicago;  Baldwins  $5,50-$7,    New  York 
Danish  tj/pe  cabbage  closed  at  $20-$28  bulk  per  ton  in  terminal  markets? 
$15— $17  i,o,b.  Rochester.    Virginia  yellow  sweet  potatoes  sold  &t 
$1.75"$2.75  per  barrel  in  eastern  markets.    Maryland  and  Delaware  yel- 
lows 855?;--$l,35  per  bushel  hamper,    Tennessee  Nancy  Halls  $1.10-$1,30 
in  midwestern  markets, 

ITholesale  prices  of  fresh  creaxiery  butter  at  New  York  were: 
92  score,  41^-;  91  score,  40^;  90  score,  38^. 

ITnolesiilo  prices  of  No.l  fresh  American  cheese  at  Now  York 
were:  Plats,  24ik^  to  25^;  Single  Daisies,  24  to  24|;-ji5;  Young  Americas, 
24  to  24r5-^-, 

G-rain  -prices:    No. 2  red  winter  v/heat  Ka^nsas  City  $1,18  to 
$1.21;  :To.2  hard  winter  (12-|^  protein)  Kansas  City  $1.20|  to  $1.23|; 
No, 3  raixed  corn  Minneapolis  76|-  to  79^<p;  Kansas  City  85  to  88f^; 
No. 3  yellow  corn  Chicago  84  to  86^,  new;  Minneapolis  82-|  to  86^j^i 
Ka.nsas  City  90  to  92^;  No. 3  white  oats  Chicago  42^  to  43-|^zJ;  Minneap- 
olis 40-y-  to  41^;  Kansas  City  43^  to  44|^.     (Prepared  by  Bu,  of  Agr. 
Econ.) 


